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Foreword 

By Q. David Bowers 

Carson City Mint gold coins are at once fascinating, rare, and his¬ 
torical—everything that American numismatics is meant to be in an 
idealized sense. When I hold an 1885-CC $20 in my hand—not neces¬ 
sarily a rare coin, by the way—it evokes visions of that long ago time 
when Nevada was rough and ready, the Wild West was still wild, and, 
important to the subject at hand, coins of the Carson City Mint, were 
struck and then released into circulation relatively unnoticed. 

As strange as it may seem today, there was very little interest in 
collecting coins of any denomination—silver or gold—by mintmark 
varieties during the time that the Carson City Mint was striking 
pieces, 1870-1893. As fascinating as the presence of a tiny "CC" may 
be on a coin today, back then it was ignored. 

In 1893, Augustus G. Heaton published his watershed treatise. 
Mint Marks, and while Carson City pieces were discussed, it was the 
case that virtually no one—perhaps absolutely no one—was interested 
in the higher denomination gold coins—$5, $10, and $20 values— 
from this mint. What a shame. Indeed, interest in branch mint gold 
coins of higher denominations languished until well into the 20th- 
century, by which time most specimens had achieved measurable 
wear. In today's collecting arena, outstanding condition for certain 
Carson City varieties can be in such grades as Extremely Fine and 
AU. MS-65? Forget it! 

The authors of the present volume, Douglas Winter and Lawrence 
E. Cutler, M.D., have done a great job studying each and every issue 
from the first 1870-CC $5 to the last 1893-CC $20, and everything in 
between. While there are numerous scarcities and rarities in the se¬ 
ries, including the 1870-CC issues of various denominations, still 
none is of "impossible" stature. Because they are available, the pa¬ 
tient and diligent numismatist can form a set. 

Although the coining presses at Carson City stopped in 1893, the 
history of Carson City coins continues. In recent years the opening of 
former Communist Bloc countries unleashed a number of long- 
stored American gold coins of the 19th-century, including some 
Carson City issues, with the result that the known population of cer¬ 
tain varieties is more generous today in the mid-1990s than it would 
have been if studied a decade ago. 

Not that my advice is being asked for by the authors, but I can't 
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resist giving it anyway: When forming a set of Carson City coins, 
don't be a slave to condition, particularly high grades, and take popu¬ 
lation reports with a good grain of salt. Remember that as time goes 
by, more and more coins are certified. Thus, if 50 of a given specimen 
have been certified as of today, perhaps a decade from now the num¬ 
ber will have changed to 125. In addition, grading is highly subjec¬ 
tive. In my opinion there has been a loosening of grading interpreta¬ 
tions in recent years, and what is now certified as "MS-60" is in some 
instances the same type of grade that would have been marketed as 
AU-55 or AU-58 a few years ago. My advice is to study this book care¬ 
fully before making any purchases, and then determine a collecting 
goal. I have found that many numismatists consider EF and AU to be 
dandy grades for most varieties, perhaps dipping down to VF in the 
case of certain landmark rarities (the aforementioned 1870-CC coins, 
for example). A pleasant way to start a collection is to get three 
coins—common varieties in each of the three denominations, $5, $10, 
and $20. In that way you can familiarize yourself with the "feel" of 
owning the pieces. Then, you may want to try your hand at forming 
a set or collection. Over the years, the $20 denomination seems to be 
the most popular, and were it not for the awesome 1870-CC, probably 
many dozens of complete sets would be formed. As it is, most people 
stop short of the one or two tough ones, but at that point still have a 
fascinating display. 

Grading will vary from coin to coin, so it pays to be particular. I 
have always recommended the "I like it test," which, simply stated, 
is that I would buy a coin for my inventory only if I found it desir¬ 
able and aesthetically appealing. Conversely, a coin can be rare, but 
if it is unattractive, I would pass it by. I recommend the same to you. 
And, don't be in a hurry. The best buys are made by pursuing many 
sources and considering purchases carefully. While I can certainly 
understand the desirability and possible necessity of "reaching" for 
rarities such as one of the 1870-CC issues, or one or another of the 
other elusive pieces, the vast majority of Carson City coins are very 
affordable, exist in fair quantities in the market, and give you the 
chance to pick and choose. 

While you are gathering your collection, don't overlook the his¬ 
torical and romantic side. There are a number of brochures and ex¬ 
cellent publications available on Carson City Mint history as well as 
Nevada history, and all of these play a part in the "big picture." Once 
you own a particular piece, your enjoyment can be vastly enhanced 
if you do this. 

My congratulations to both authors. They have spent a lot of time 
and effort, and it is my hope that they will be rewarded with an en¬ 
thusiastic readership. I am sure they will. 
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The History of Carson City and 
the Carson City Mint 


The history of the Old West, and of early Nevada, is a tale of pio¬ 
neers and frontiers, gold and silver rushes, mining booms and busts, 
ghost towns, and cowboys and Indians. Coins manufactured in the 
Old West capture the spirit and adventure of that special time in the 
history of the United States. 

Coins were struck in the Old West at the Carson City Mint. This fa¬ 
cility produced silver and gold coins from 1870 until 1893 in dime, 
twenty cent, quarter dollar, half dollar, silver dollar, trade dollar, half 
eagle, eagle and double eagle denominations. Gold coinage produced 
at this mint totaled $23,823,425 in face value. All of the coins struck in 
Carson City have a "CC" mintmark located on the reverse. 

Both Carson City and the mint owe their existence to the determi¬ 
nation and the foresight of Abraham Curry. In fact, Abe Curry played 
such a central role in the establishment, construction and administra¬ 
tion of the Carson City Mint that it has been said, only partly in jest, 
that the mintmark "CC" stood for "Curry's Compliments" as much 
as for "Carson City." 

The Carson City Mint's history illustrates the history of the west¬ 
ern gold and silver rushes as well as the history of United States coin¬ 
age and its related laws. The history of the mint also provides impor¬ 
tant insights into the mintage figures of the coins struck during the 
mint's active life, as well as a historical perspective for studying these 
special coins. 

Westward Migration and Curry's Purchase of Carson City 

Like much of the early history of the West, the history of Carson 
City begins with westward migration due to the California gold rush 
of 1848. By 1851, there was a small settlement in Eagle Valley (the 
valley which was to later contain Carson City) which sold supplies to 
pioneers stopping on their way to California just before crossing the 
imposing Sierra Nevada Mountains. 

Abraham Curry had traveled west from his native New York. In 
1858, when he found California land prices exorbitant, Curry and 
three other families traveled back to Mormon Station (now Genoa) in 
western Utah Territory, where there was an active town and trading 
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post. There, Curry had hoped to establish a general store of his own. 
But he balked at the asking price of $1,000 for a plot of land and, in¬ 
stead, vowed to start his own town. 

Curry and his associates then traveled north to Eagle Valley, 
which was then in Carson County in western Utah Territory. Carson 
County had been named for Kit Carson, the famous explorer and 
scout. Here, Curry was able to purchase Eagle Valley from its owner, 
John Mankin, for $500 and a few horses. 

Curry dreamed of turning his little town into a thriving city which 
would one day become a state capital. He named the town Carson 
City and hired a surveyor to lay out the streets and building sites. In 
exchange for his services, Curry offered the surveyor a choice block 
in the new town. The surveyor, thinking that the town was doomed 
from the start, refused and insisted on being paid in cash. It was hard 
to fault him, as the new town grew very slowly at its inception. 

The Gold and Silver Rush 

While gold was discovered in Nevada in 1849, for the following 
decade the area served only as a highway for emigrants to California. 
In 1859, the first veins of the fabulous Comstock lode of rich silver 
and gold ore were discovered on the eastern side of Mount Davidson, 
only 15 miles from Carson City. The Comstock Lode became the 
greatest source of silver and gold ever discovered in the United 
States. Its greatest years of production ran from 1859 until the late 
1870's. 

Mining in the area later known as the Comstock Lode began as 
early as 1852. A man named Clark erected the first cabin in the area. 
He did not stay long as he was driven away by Washoe Indians. The 
next wave of miners in the area included James Fennimore (or 
Finney) whose nickname was "Old Virginia." Most of the miners in 
the area at this time were only searching for gold. They bitterly com¬ 
plained of a heavy metallic substance which covered the bottom of 
their rockers and called it "that infernal blue stuff." They believed 
that this material was worthless and that it interfered with the more 
lucrative gold mining. 

James Finney was the first miner to put his location notice on the 
ledge which was destined to start the new rush and which later be¬ 
came the home of the Ophir Mine. However, Finney was too lazy to 
work the area. Patrick McLaughlin and Peter O'Riley prospected 
Finney's claim and soon found a good quantity of gold. Within 
weeks, they were recovering $500 to $1,000 a day in gold. Henry 
Comstock, the namesake of the famous Lode, somehow bluffed the 
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two miners into a share of the soon-to-be-famous mine. By early 1859, 
there was a rush from all over the Territory to the new gold find. 

"Infernal Blue Stuff" Proves Valuable 

In July, 1859, a rancher by the name of W.P. Morrison went to see 
the mining operation. He picked up a sample of the despised "blue 
stuff" for assay. He forgot about it for many months and finally had 
the sample analyzed in an assay office in Grass Valley, California. It 
was estimated to yield almost $1,600 a ton in gold and twice as much 
in silver. Thus, the ore that the miners had been throwing away to get 
at the gold was, in fact, composed of silver and gold and it was esti¬ 
mated to be worth $4,971 a ton. 

When it was learned that there were tons of the "blue stuff" just 
lying around in heaps, the rush for riches was really on. Within days, 
the area around Grass Valley was pulsing with excitement not seen 
since the early days of the California Gold Rush. The rush to Washoe, 
as the area was then called, emptied California's now played-out 
mining camps. 

The goal of most of the emigrants to Nevada was neither the settle¬ 
ment of new territories nor the slow, gradual development of wealth. 
Instead, most of these men desired to quickly obtain overwhelming 
riches and then return as soon as possible to their former homes far 
from the barren Nevada desert. Some of these miners did make their 
fortunes and then left to build other cities such as San Francisco. But 
a few stayed and made Nevada their new home. 

The mining camp that grew up around the rich strike was first 
called Pleasant Hill and then Ophir. The name that stuck was Vir¬ 
ginia City. This name was given by James Finney—better known as 
Old Virginia"— who was one of the original discoverers of the 
Lode. 


Mining Success Spurs Cities' Growth 

It soon became clear that most of the rich minerals lay deep un¬ 
derground and were difficult to reach. Even as early as 1860, the pace 
of the mining was slowing noticeably. The deposits of silver mea¬ 
sured as great as 200 feet across in places and, at times, a quarter of a 
mile straight down. The mining soon required the digging of shafts 
and offshoot tunnels, which in turn required dynamiting through 
solid rock. The ore itself was often very soft and this gave the earth a 
tendency to slide during excavations. As a result, cave-ins were very 
common. To minimize the danger of shifting earth during deep un- 
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derground mining, Philip Deiderheimer, a German mining engineer, 
developed square-set mine timbering. His new invention consisted of 
cubes of timber lowered into the mines and placed in a honeycomb 
pattern. This new technique was very successful and was soon used 
in mines all over the world. 

With the ever-increasing riches from the mines, Virginia City grew 
rapidly. After 1860, good roads were built across the Sierra Nevada 
Mountains to link up with the West Coast. Virginia City and its 
smaller neighbor, Carson City, immediately became major supply 
centers for the miners and the owners of the mines. Business boomed 
and the towns flourished. 

By 1860, Carson City boasted two boarding houses, three restau¬ 
rants, seven hotels, 10 saloons, and six breweries. There was one 
school teacher, five doctors, five lawyers, one jeweler, six barbers, 20 
carpenters, and 46 teamsters and blacksmiths. A farm hand was paid 
$3.00 a day, while carpenters earned $7.00 if lumber was available. In 
the Virginia City mines, the miners were the highest paid in the 
world, earning up to $5.00 per day. (In comparison, European min¬ 
ers made less that $1.00 per day.) But since a room cost $4.00 per day 
(or about $20.00 per week), even the thriftiest Virginia City miners 
had a hard time saving money. 

While mining spurred the growth of Virginia City and Carson 
City, it is important to note that it was hard and dangerous work. The 
conditions in the mines were miserable with temperatures rising at 
times to 130 degrees. The miners would work in shifts when tempera¬ 
tures rose to this level. They would recover by drinking fluids and 
chewing ice. Knowing the danger of their work, the miners had their 
own type of insurance policy to help take care of their families in case 
of a disaster. If a miner were maimed or killed in the mines of the 
Comstock (and about 10,000 of them were), the miners would take a 
collection directly out of their paychecks to give to the surviving 
widow's family. The collection could amount to $1,500, which was 
several years pay for most miners. 

Home To Giants of American Literature 

Virginia City had the Territorial Enterprise, which was the most fa¬ 
mous newspaper in the West. The Enterprise was started in Genoa 
and moved to Virginia City in 1860. On its payroll were some of the 
most brilliant names in American journalism, including Mark Twain 
and Dan De Quill. The popularity of this paper was due, in part, to 
the fact that its journalists had enormous poetic license, fashioning 
stories that were little more than clever fiction. 
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The young Mark Twain (pen name for Samuel Langhorne 
Clemens) got his start in journalism by writing for the Enterprise. He 
had traveled from Hannibal, Missouri to Nevada to find his fortune 
and to escape the Civil War. When his brother Orion was appointed 
Secretary of the Nevada Territory, Samuel tagged along to Carson 
City. He set out to make his fortune speculating in lumber, forming a 
partnership and attempting to purchase some timber near Lake 
Tahoe. When the deal fell through and he was left broke, he then 
turned to prospecting. The young Twain was barely able to earn his 
keep as he worked on his small claim. It was only his hidden passion, 
writing, that kept him from starving. Clemens would send short sto¬ 
ries to the editors of various western newspapers signed "Josh." The 
editor of the Enterprise was so taken with his wit and humor that he 
offered Clemens a full-time position. He took the pen name Mark 
Twain and American literature would be forever enriched by his bril¬ 
liance. 


Civil War Helps Curry's Campaign For Carson City Mint 

In 1862, more than a year after the Civil War began, the United 
States House of Representatives considered establishing a branch 
mint in the Territory of Nevada. It was hoped that having such a mint 
near the Comstock Lode would decrease the cost of transporting bul¬ 
lion to San Francisco and that it would keep the bullion from being 
transported overseas. Another factor which may have worked in fa¬ 
vor of establishing a new Western mint was the loss of the Southern 
branch mints in New Orleans, Charlotte, and Dahlonega. There was 
an objection to the proposed Nevada facility by Director of the Mint, 
James Pollock, on two grounds: the branch mint system was already 
too much of a burden and the Nevada mines were, as yet, unproven. 
Despite Pollack's objections. Congress passed legislation establishing 
a mint in the Territory of Nevada on March 3,1863. 

Abraham Curry lobbied to establish the new mint in Carson City 
emphasizing the town's central location to all the major mining dis¬ 
tricts, a rich agricultural setting and a population full of fine, enter¬ 
prising people. He also argued (although this was not true) that there 
was a total absence of coins in the area and, thus, a need for a mint. 
In late 1863, Carson City was selected as the site for the new facility. 
Because of the Civil War, however, further plans were put on hold. 

By 1863, Virginia City had mushroomed to a population of be¬ 
tween 15,000 and 20,000. As large as the city was, each of its six mines 
contamed more timber below ground than all of the surface struc¬ 
tures combined. The timberlands on the eastern shore of Lake Tahoe 
were quickly stripped bare. Even to this day, the forest on the east- 
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ern shore of Lake Tahoe is not nearly as lush as the more distant and 
relatively unfarmed western side. 

With the Civil War draining the Union treasury and the Comstock 
Lode producing millions of dollars per year, Abraham Lincoln and 
his fellow Republicans felt it imperative to incorporate the rich state 
of Nevada into the Union. They also wanted another state with 
Northern sympathies to vote favorably for the 13th amendment to 
the Constitution to abolish slavery. Although the Territory of Nevada 
did not meet the 60,000 person population requirement for statehood, 
on October 31,1864, it became the 36th state. A strong argument can 
be made that the gold and silver mined in Nevada changed the 
course of the Civil War as it provided the Union with a much-needed 
surplus of cash. 

When the Civil War finally ended, attention was again focused on 
the establishment of the branch mint in Carson City. In 1865, a plot of 
land measuring 170' x 170' was purchased and a commission of three 
men was appointed to officially establish the mint. To no one's sur¬ 
prise, one of the commissioners was Abraham Curry. When the plans 
for the mint finally arrived, Curry submitted his bid and was named 
contractor. 

Construction of the Carson City Mint progressed slowly from 1866 
through 1869. Delays in funding led to work stoppages; other delays 
were caused by severe winter weather and a shortage of materials. By 
the end of 1869, construction was complete and all of the machinery 
was installed. Construction of the mint had cost $426,787.66, almost 
three times the original estimate of $150,000. On December 28,1869, 
when a large earthquake shook Carson City, the mint was not dam¬ 
aged, a testament to its solid—if overpriced—construction. 

Abraham Curry was named the first Superintendent of the Mint. 
He was central to the mint's establishment, construction and admin¬ 
istration. As previously mentioned, it was said, only half in jest, that 
the mintmark "CC" stood for "Curry's Compliments" as much as it 
did for Carson City. 


Inside The New Mint 

The first floor of the new mint contained a paying teller's office, 
the deposit weighing room, the coin press room, gold and silver melt¬ 
ing rooms, the coiner's office, the treasurer's office, the melter and 
refiner's office, fire vaults, an engine room and the boiler room. The 
second floor consisted of the adjusting room, the refinery, the 
assayer's office, the humid assay room, two other assay rooms, the 
superintendent's office, the clerk's office, a watchman's room, a la- 
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dies' dressing room and various storerooms. The basement was di¬ 
vided into vaults. 

On January 6,1870, the mint officially opened its doors, eight years 
after its establishment had been authorized by Congress. Almost im¬ 
mediately, the mint received its first shipment of bullion. However, 
the dies needed to strike coins did not arrive for another four days at 
the Wells Fargo office in Carson City. 

The First Coins 

On February 11,1870, 2,303 Liberty Seated silver dollars were re¬ 
leased into circulation. These coins were the first to be issued with the 
mintmark "CC." The next coins struck were 10-dollar gold pieces or 
eagles. These were produced on February 14,1870. On March 2,1870, 
the first five-dollar gold pieces or half eagles were struck. These were 
followed by 20-dollar gold pieces or double eagles in March, 1870. 
Quarter dollars and half dollars were also struck in the first year of 
production at the mint. 

Even as the first coins were being struck at the new facility, at¬ 
tempts were being made to close the Carson City Mint. George S. 
Boutwell, the Secretary of the Treasury, had publicly stated that he 
wanted only the Philadelphia and the San Francisco mints to be in 
operation. A bill was brought before Congress which stated that bul¬ 
lion would be refined only by private reduction works, effectively 
closing the new mint. This measure failed but attempts by opponents 
to restrict the refining and minting capacity of the Carson City Mint 
continued for decades. 

In September, 1870, Abe Curry resigned as superintendent to run 
unsuccessfully for the Republican nomination for Lieutenant Gover¬ 
nor. The local Wells Fargo agent, H. F. Rice, was appointed the new 
superintendent. 

Due to adequate funding and bullion deposits, coinage figures ap¬ 
proximately doubled in 1871 and 1872. An excessive amount of snow 
in the wmter of 1871-72 led to the blocking of the Union Pacific Rail¬ 
road and the subsequent delivery of the 1872-dated dies from Phila¬ 
delphia. A set of obverse dies was borrowed from the San Francisco 
Mint. Since the Carson City Mint could not use the San Francisco 
Mint s reverse dies, only one side of the new coins was actually 
struck. In February, 1872, the new dies finally arrived and the half- 
finished coins were finally completed. 
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New Coinage Laws Shape The Mint's History 

The year 1873 saw another increase in production. However, coin¬ 
age laws passed by Congress in this year were to have a profound 
effect on the future history of the Carson City Mint. These laws also 
affected the availability of the types and denominations of Carson 
City coins which have survived for today's numismatists. 

The Act of 1873 changed many aspects of coinage law. It estab¬ 
lished that one-dollar gold coins would be the new unit of value for 
the American monetary system. It authorized silver coinage only in 
dimes, quarters, half dollars and the new trade dollars. Thus, 1873 
was the last year of production for the Liberty Seated silver dollar 
design which had been coined since 1840. The Act of 1873 also abol¬ 
ished free coinage (i.e., the lack of refining cost added to below par 
bullion to produce coinage) and effectively accomplished the demon¬ 
etization of silver. Silver money was now only legal tender up to five 
dollars. 


"No Arrows" Coins Made Rare By Melting 

Another major change brought forth by the Act of 1873 was the 
increase in weight of silver coins. Almost 150,000 dimes, quarters and 
half dollars coined before April 1,1873, were melted because they 
were lighter than the standard now allowed by the law. To distin¬ 
guish the new, heavier coins, arrows were added to the obverse near 
the date. As a result of the melting of the 1873 "no arrows" issues, 
these coins are very rare today. The 1873-CC No Arrows dime is one 
of the rarest American coins, with a surviving population of only one 
piece. Only four 1873-CC No Arrows quarters are known to exist. The 
half dollar is reasonably obtainable in lower grades but it is extremely 
rare in higher grades. The silver dollar is very rare in all grades and 
is virtually unobtainable in grades approaching Mint State. 

In May, 1873, Frank Hetrich assumed the position of Superinten¬ 
dent of the Carson City Mint. Superintendent Rice had resigned after 
some lightweight, debased coins dated 1872-CC and 1873-CC were 
discovered. When word leaked out about this, area residents lost con¬ 
fidence in their coins. This can be seen today in the edge marks and 
test marks on many coins from this period. 

On October 19,1873, Abe Curry died at the age of 58. In recogni¬ 
tion of his passing, the mint was closed for a day. The demand for 
coins grew to such great levels in 1873 that U.S. Mint Director Pollock 
actually drew up plans to expand the Carson City Mint. However, no 
funds could be appropriated for this purpose. 



Coinage Increases At The Carson City Mint: 1874-1876 

The Philadelphia Mint was unable to meet the severe coin short¬ 
age which plagued the eastern states in 1873 and 1874. The Western 
mints began to produce coins around the clock and they sent much 
of their production back east. Superintendent Hetrich doubled the 
number of tanks and furnaces from two to four and thus doubled the 
refining capacity of the facility from 7,000 ounces to 14,000 ounces 
daily. Nearly $4 million in coins were struck in Carson City in 1874. 
Millions of dollars more were cast into silver and gold bars. This large 
increase in production helps to explain why the gold coins dated 1874 
are so much more available than the other early-date Carson City is¬ 
sues. 

Hetrich resigned in August, 1874 and was replaced by James 
Crawford, a mill foreman from Dayton, Nevada. He lasted for more 
than ten years as superintendent, the longest tenure of any of the 
Carson City superintendents. Late in 1874, Congress passed a bill 
denoting Philadelphia as the "parent" mint and all other mints as 
full-fledged—rather than branch— mints. 

Coinage increased by another $2 million in 1875. A second small 
press was purchased by Crawford and installed. Because of the in¬ 
creased production which began in 1875, Carson City dimes, quar¬ 
ters, and half dollars became much more obtainable beginning with 
this year. The mint soon became overworked. However, a recom¬ 
mendation that the facility be enlarged was once again shot down 
due to a lack of funds. 

By the mid-1870s, Virginia City now had a population of more 
than 25,000 people. It was able to support 110 saloons, more than 50 
dry goods stores, 20 laundries, four banks, six churches, public and 
private schools, and an active railroad. A great fire in October 1875 
destroyed nearly three quarters of the city. It was rebuilt, but as the 
richness of the ore began to wane, Virginia City never again regained 
its former stature. ° 

. ,. In H 75 and 1876, 20-cent P ieces were struck at the Carson City 
Mmt. The public complained that this coin was too similar in size and 
design to the quarter and it was soon discontinued. Nearly all of the 
10,0001876-CC 20-cent pieces were melted. Approximately 16-18 ex¬ 
ist today and this issue is among the most famous and highly prized 
corns from the Carson City Mint. 

A third press arrived in Carson City in May, 1876. It was said that 
this third press produced the best quality coins ever struck at the 
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Silver Dollar Regains Legal Tender Status 

On February 28, 1878, the Bland-Allison Act was passed by Con¬ 
gress, after intensive lobbying by the western silver mine owners. It 
forced the U.S. Treasury to purchase enormous amounts of domestic 
silver at artificially high prices. The bill also reinstated the silver dollar 
and restored its legal tender status. The Treasury Department was au¬ 
thorized to purchase two to four million dollars per month of silver for 
coinage into dollars. All trade dollar coinage was ordered stopped, 
with the exception of a small quantity struck each year as Proofs for 
collectors. The new Morgan dollar design was introduced as well. 

In 1878, many internal developments took place within the Carson 
City Mint itself. Recurrent bullion shortages plagued the mint 
through the year. Bullion depositors were required to receive pay¬ 
ment in silver coin. Most of the mine owners preferred to ship their 
bullion to San Francisco and draw bank checks on their deposits 
rather than be faced with the transport of excess coinage. Many of the 
heavy bagmarks seen today on the surviving Carson City coins of 
this era were incurred during the 300-mile trip from Carson City to 
San Francisco. In 1878, silver bullion was actually shipped back from 
San Francisco so that coinage at the Carson City Mint could continue. 

A new vault was constructed for the Carson City Mint in 1879 
which was capable of holding $1.5 million silver dollars. Before the 
construction of this vault, over half a million bagged silver dollars 
were stacked in the halls of the mint due to a lack of storage space. 

With apparent political motivation. Secretary of the Treasury John 
Sherman ordered the Carson City Mint to stop the purchase of silver 
and to halt the coinage in that metal when the supply on hand was 
exhausted. By the end of March, 1879, only gold coins were being 
minted. But the refining of gold and silver continued. 

Mintage of dimes, quarters, and half dollars ceased at the mint af¬ 
ter 1878. In August 1879, silver was once again being coined but only 
in the form of silver dollars. By November 15 of that year, coinage 
was again suspended due to a lack of adequate silver bullion. The 
new mint administration publicly blamed the shortages on the mine 
owners who, it was said, wanted too high a price for their bullion. 

Shortage of Bullion Shrinks Production 

Debate to close the Carson City Mint began anew. In 1879 and 
again in 1882, proposals were attempted, but failed to shut this facil¬ 
ity in favor of a new mint in the Mississippi Valley. The citizens of 
Carson City were baffled by such talk. Why close the mint, they 
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thought, when it was so close to the actual sites of gold and silver 
production? They felt that if one of the mints should be closed it 
should be the one in New Orleans, due to its great distance from any 
mines. 

For the rest of the 19th century, the bullion deposits in the area 
were worked with varying degrees of success. Due to a lack of ad¬ 
equate bullion, coinage did not resume until late in 1880. This caused 
overall production at the mint to fall below $1 million dollars, the 
lowest figure since 1873. For the first time since the mint opened, no 
double eagles were minted in 1880 or in 1881. Coinage of other de¬ 
nominations resumed in early 1881 but stopped from April to Octo¬ 
ber, once again due to a shortage of bullion. In 1881, rumors of 
"sweating" (i.e., taking gold out of ingots by knocking them together 
and then collecting the dust) shook the mint. The Secret Service was 
sent to Carson City to investigate these charges. The people of Carson 
City, in a united effort to save their mint, did not cooperate with the 
agents. One of the agents was so frustrated that he wrote "any com¬ 
munity where people seem determined to shield criminals is not a 
good place for a mint." 

In 1882, mint officials received orders to double the previous 
year's production. This put a tremendous stress on the limited bul¬ 
lion reserves. The shortage of bullion was compounded by an acci¬ 
dent in the Virginia City mines which flooded into the deepest mine 
shafts and greatly slowed production. 

By 1883, the silver interests in the western states were reeling from 
a backlash of anti-silver sentiment. Nevertheless, the mint operated 
at full capacity in 1883 and 1884. 

Mint Closed by Cleveland; Production Peaks Under Harrison 

Mint employees were greatly saddened by the election of Demo¬ 
crat (and staunch anti-silver man) Grover Cleveland as president in 
1884. The new administration immediately replaced all of the key 
mint employees with Democrats and then closed the mint. A rela¬ 
tively small number of silver dollars and double eagles were struck 
before the mint was shut down on March 18,1885. All the remaining 
bullion was shipped to Philadelphia. For the first time since it opened 
m 1870, the Carson City mint produced no coins from 1886 through 
1888. 

In 1886, the mint was reopened through the strong lobbying of the 
western silver interests. From 1886 to 1889, the mint served as an as¬ 
say office. During this period, over three million dollars in bullion 
was stored, while orders to resume coinage were awaited. 
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Benjamin Harrison, a Republican and a silver supporter, was 
elected President in 1888. To no one's surprise, the mint's Democratic 
staff was ousted. Sam Wright, a judge and an attorney, was named 
the new superintendent. 

The decline in ore from the Comstock Lode really began in 1878. 
During the previous 19 years of production, almost $300 million 
worth of ore had been mined, including a peak of $38 million in 1876. 
Still, mining continued in the 1880's and the 1890's. By 1899, produc¬ 
tion had dropped to a low of $172,000. 

On June 12,1889, the mint was notified that it could resume coin 
production on July 1,1889. Since the coin presses had been sitting idle 
for several years, it took until September for the first coins to roll off 
the presses. During 1889, the mint struck silver dollars and double 
eagles. 

From 1890 until the cessation of coinage in 1893, only silver dol¬ 
lars, half eagles, eagles, and double eagles were produced at the 
Carson City Mint. In April, 1890, the Assay Commission meeting in 
Philadelphia declared that the purity and accuracy of the coins from 
Carson City exceeded those from the other mints. This good news 
was countered by an accusation that the mint had made a secret 
agreement with the Comstock mines. These claims were rejected, but 
only after comprehensive investigations. 

On July 14,1890, the Sherman Silver Purchase Act was signed into 
law. This obligated the Treasury to purchase four and a half million 
ounces of silver per month. Just as the mine owners had hoped, the 
price of silver rose dramatically. With the extra bullion authorized by 
the new law, the Carson City Mint produced coins at its greatest rate 
in many years. The highest mintage figures ever recorded for half 
eagles and eagles at the mint was in 1891. 

In March, 1892, the Mining Stock Association of San Francisco 
asked Congress to investigate the Carson City Mint. The association 
accused the mint of making false receipts for bullion deposits and 
taking in bullion past regular operating hours. Superintendent 
Wright defended the mint by stating that since, by law, no individual 
could deposit more than 10,000 ounces, large shipments were logged 
in under false names with checks being issued to the proper parties. 
Furthermore, said Wright, since Wells Fargo shipments often arrived 
after hours, the mint made accommodations to accept bullion after le¬ 
gal hours. The superintendent's explanation was evidently satisfac¬ 
tory. 

In August, 1892, Superintendent Wright died. Theodore Hofer, 
Chief Clerk at the Carson City Mint, was named as his replacement. 
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Scandal Rocks Mint, Seals Its Coffin 

While production reached full capacity in 1893, this was to be the 
last year of operation for the Carson City Mint. Several factors led to 
its demise. Grover Cleveland was re-elected as President in 1892 and 
production on the Comstock tapered off significantly. It was argued 
that, since not enough bullion was being produced, the San Francisco 
Mint could easily accommodate all of the western mines' production. 
On June 1,1893, acting Mint Director Robert Preston gave the order 
which suspended the production of coins at the Carson City Mint. At 
the time production ceased, there was a surplus of $8 million in coins 
and $1.5 million in bullion within the mint's vaults. 

From late 1893 through 1895, the mint was used only for accept¬ 
ing deposits of bullion as well as for refining and assaying. As late as 
1894, a request from the Treasury Department was made to Superin¬ 
tendent Hofer for a report on the facility's capacity for coining and 
refining. Hope ran high that the mint would soon be able to resume 
coin production. A disappointed Carson City soon heard word from 
Washington. Hofer was instructed to ask for the resignation from all 
but a few key employees by May 20,1894. 

In 1895, a scandal occurred at the mint which sealed its fate. On 
February 10 of that year, Hirsh Harris, the melter and refiner, re¬ 
ported to new Superintendent Jewitt Adams that some ingots had 
come back from the melting room lighter than the weights and val¬ 
ues which were stamped on them. An investigation revealed that 
$75,549.75 of gold was missing. From the viewpoint of Washington, 
the Carson City Mint could no longer be trusted. By the 18th of April,' 
all mint operations were ceased. On April 20, the big engine in the 
machine room was coated with paraffin. 

The mint staff found it hard to believe that, with all of the check¬ 
ing, weighing, and issuing of necessary receipts at each step in the 
refmmg process, even one ounce of gold could be missing. The fact 
that 4,060.99 ounces had disappeared strongly suggested that an in¬ 
sider was responsible. 

Andrew Mason, the superintendent of the New York assay office, 
was sent to Carson City to investigate the theft. He concluded that it 
had occurred sometime after the accounts were balanced in 1892. He 
then discovered that several gold bars had been sweated, after which 
copper and silver had been added to them to appear normal-sized A 
nationwide search was led by the U.S. District Attorney, Charles A 
Jones, for the culprits. He eventually arrested four ex-employees of 
the mint. Three were convicted and the other mysteriously died in his 
sleep before he could testify. 
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Despite this serious breach of security, the Treasury Department 
still required refining capacity in the region. So, processing of bullion 
at the Carson City Mint began again in 1896. In 1897, Nevada's sole 
Congressman, Francis Newlands, argued in Congress that since the 
Philadelphia Mint was unable to keep up with the demand for coin¬ 
age, the Carson City Mint should be authorized to strike coins once 
again. Detractors said that the mint was too far from major popula¬ 
tion centers and that it was too expensive to transport coins struck 
there to the eastern seaboard. 

In an attempt to secure the passage of his proposal. Rep. Newlands 
added a rider to the Carson City Mint's appropriations bill in 1899. 
This rider provided the Secretary of the Treasury with the power to 
designate the Carson City facility as either a full-fledged mint or as 
an assay office. Shortly thereafter, the Secretary of the Treasury is¬ 
sued a statement that as of July 1,1899, the Carson City Mint would 
officially become an assay office. 

The decreased production in the Comstock mines contributed to a 
steep decline in the economy of Nevada. It was not until the discov¬ 
ery of silver in Tonopah in 1900 that mining in the state had a resur¬ 
gence. Substantial mineral deposits were soon discovered in other 
areas such as Goldfield and Rhyolite. Eventually, these and other 
mining towns were abandoned when their ore could no longer be 
worked for a profit. The mines around Virginia City, once the busiest 
in the world, are idle today. Virginia City is now a tourist attraction 
with many of its old buildings still standing. 

The Carson City Mint building remained an assay office until 1933. 
The building was then closed. A few years later, it became the Ne¬ 
vada State Museum. Additions have been made to the structure to 
expand the museum's capacity. The original mint building is open to 
visitors and it contains interesting displays such as an original coin¬ 
ing press and a nearly complete collection of both the gold and the 
silver coins struck at the mint from 1870 until 1893. 
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Methodology of Rarity Estimates 

Estimating the number of surviving specimens of a particular is¬ 
sue is a pursuit which has long interested numismatists. In this book, 
we have attempted to provide—as accurately as our collective abili¬ 
ties allow—an estimated survival range for gold coins of each year 
and denomination from the Carson City Mint. In this chapter, we will 
explain our methodology and some of the rationale behind our con¬ 
clusions. 

There is only one truly definitive method by which to determine 
the exact number of coins which exist for an issue: to collect all re¬ 
maining examples, put them in the same place at the same time and 
then tabulate them. This method would, by definition, eliminate the 
two problems which give researchers the greatest number of errors: 
the inability to count all the known examples of an issue and count¬ 
ing the same coin more than once. This ideal method, of course, is im¬ 
possible. 

Historically, numismatists have made mental and written notes 
about the frequency of appearance of rare United States gold coins. 
Among the first researchers to publish information of this sort was 
Walter Breen. In the 1960's, Breen prepared a series of monographs 
on gold coins which covered gold dollars through eagles. While pri¬ 
marily dealing with die varieties, he gave rarity estimates for most 
issues as well. Breen's estimates of rarity for the rarest 19th-century 
gold issues were much too low compared to what we know to be true 
today. For example, Breen estimated that "as few as nine" 1879-CC 
eagles existed. Today, we estimate that the actual number of 1879-CC 
eagles is in the 35-45 coin range. 

In the mid to late 1970's, David Akers published a series of books 
on United States gold coins. In these works, Akers listed and totalled 
the auction appearances of gold coins from over 300 selected auction 
sales. Akers' work did not attempt to estimate the number of coins 
which survived but, rather, to estimate the relative rarity of an issue 
in comparison to other issues by virtue of the number of times it had 
appeared at auction. 

Our calculations of the number of coins which have survived are 
based on auction data, grading service population reports (specifi¬ 
cally the ones issued by the Professional Coin Grading Service [or 
PCGS] and the Numismatic Guaranty Corporation [or NGC]), origi- 
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nal mintage figures, and the knowledge of specialized dealers and 
collectors. The advantage of our estimates over Breen's is that they 
are based on verifiable, reproducible auction data and grading ser¬ 
vice statistics. We also have the considerable advantage of the knowl¬ 
edge gained about United States gold coins in the past three decades. 

There is no single source of data which is sufficient by itself to give 
a completely accurate picture of the rarity of a specific issue. The dis¬ 
advantage of exclusively relying on auction data is that many impor¬ 
tant coins are never sold at public auction. And, other coins have 
been auctioned many times in a short period of time, which can 
greatly distort data. As long as grading standards change, old auction 
data continue to lose their significance. The grading standards ap¬ 
plied to coins sold in the 1960s or the 1970s are nowhere as stringent 
as today's standards. Therefore, a coin auctioned as "About Uncircu¬ 
lated" in 1975 may not even qualify as Extremely Fine today. There 
are many instances where coins which appear to be relatively com¬ 
mon in Mint State in the Akers gold coin books are, in fact, very rare 
in the 1994 interpretation of Mint State. 

The figures in the PCGS and the NGC population reports, while 
valuable, also cannot be considered a single, definitive source of rar¬ 
ity data. The grading services have only been in existence since 1986 
and significant submissions of circulated, rare-date gold coins did not 
really begin until 1989-1990. In this period of time, only a small quan¬ 
tity of all the known Carson City gold coins have been sent to PCGS 
or NGC for grading. There is also the problem of multiple counts of a 
single coin. This occurs when a dealer or collector resubmits the same 
coin to one or both of the services in an attempt to have it regraded at 
a higher level. It should also be remembered that not everyone 
chooses to have his or her coins encapsulated and many very impor¬ 
tant pieces have not (and may never be) sent to the grading services. 
Finally, many coins are not eligible for encapsulation due to prob¬ 
lems such as harsh cleaning or damage and therefore "do not exist" 
in the eyes of the grading services and their population reports. These 
factors taken together make depending on grading service data alone 
unreliable. 

Estimating that a coin exists in a certain quantity relative to a per¬ 
centage of its original mintage figure is also unreliable. Due to diverse 
factors such as hoarding, melting, patterns of use, age of issue, nov¬ 
elty value and plain chance, certain issues may be more or less rare 
than their mintage figures indicate. Mintage figures can be a good 
guide as to the rarity of a specific issue but they are not necessarily 
accurate in determining an issue's actual or relative rarity. 
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Practical experience is an important underrated factor in deter¬ 
mining the rarity of a coin, yet it, too, is not without flaws. While 
many dealers and collectors have seen important coins or large num¬ 
bers of a specific issue, no one has a perfect memory or can be every¬ 
where at one time. In private treaty sales, certain coins remain "se¬ 
crets" which are learned by only a small handful of well-connected 
dealers or collectors. Coins are cleaned or develop toning over the 
years and a coin which is seen by a dealer one year may be all but 
unrecognizable a few years later. There are, simply put, no profes¬ 
sional or amateur numismatists who have been active for many de¬ 
cades, have photographic memories, and are so well-connected that 
they see every important coin sold. Thus, experience is not com¬ 
pletely effective in establishing an accurate depiction of the rarity of 
a coin or a series of coins. 

Our estimates of survival are primarily based on auction appear¬ 
ances of Carson City coins which have occurred since the early part 
of the 20th century. In addition to the statistics propounded by Akers 
(which cover auction appearances from the 1920's through the late 
1970's), an extensive review of auction catalogues from 1979 through 
1994 was conducted. Much of this data was obtained from the 1981- 
1994 editions of Krause Publications' "Auction Prices Realized." Be¬ 
tween this data and Akers' data (plus an examination of important 
older sales not examined by Akers), we were able to amass essentially 
all of the auction appearances of rare Carson City gold coins for the 
past 70 years. We noted each coin's grade at auction and the selling 
price. The total appearances for each grade of each issue were tabu¬ 
lated separately in order to determine an in-grade rarity estimate for 
each issue. The fact that there are only 57 different issues of Carson 
City gold coins made this formidable task possible; a longer, more ex¬ 
tensive series would be even more difficult to analyze in this fashion. 

Initially, we estimated that the total number of auction appear¬ 
ances in this time period would closely approximate the actual num¬ 
ber of coins in existence. We believe that this approximation is valid 
because for every coin that is sold a number of times at auction, there 
are nearly as many coins which are never sold at auction. At least, as 
Akers points out, the relative degree of rarity is most likely repre¬ 
sented due to the large number of auctions included in our sample. 
Since our auction data is composed of over 800 sales, it should be 
even more accurate than Akers', which consisted of about 300 sales. 

For in-grade rarity estimates, the listings found in older catalogues 
(i.e., those dating before 1980) have often been "net graded" down¬ 
wards (typically a full grade if not more) to make them consistent 
with modem grading. 
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We have also tabulated the number of coins graded by PCGS and 
NGC. We estimated as a first approximation that over the course of 
the past six or seven years, these services have probably graded about 
20% of the actual number of Carson City gold coins in existence. As a 
comparison, this implies that most Carson City gold coins are sold in 
the numismatic marketplace over a 25-30 year period or cycle. The 
possibility of multiple submissions or regrades would tend to inflate 
these figures and probably provide a higher estimate as a guard 
against underestimating totals. As a guide, we multiplied the com¬ 
bined total number of coins graded by the services and the in-grade 
figures by five in order to obtain another estimate of total surviving 
coins of an issue. 

As a third estimate, we took 1% of the original mintage figure of 
each date and used that as a basis for a population estimate. This in¬ 
formation was used only as a guide to be aware of the mintage fig¬ 
ures when determining the rarity analysis. It should be stressed that 
mintage figures were not used to ultimately determine the rarity of an 
issue. 

Finally, the human experience of coin dealers and collectors was 
utilized as a synthesis of all the other information we had assembled. 
The specialists we spoke to were able to recall many important coins 
and had access to specific pieces which we had not seen or were not 
aware of. These dealers and collectors have a sense of rarity which is 
generated from years of trading coins on the bourse floor and/or at¬ 
tending auction sales. Simply put, they "know" that a certain coin is 
rare in a certain grade because they haven't seen many—or any—in 
their years of experience. 

The raw data from auction appearances and grading service popu¬ 
lation reports were applied to various mathematical equations with 
different assumptions regarding survival. Finally, after reviewing the 
data and additional information provided by the mathematical mod¬ 
els, the authors (using their own collective experience) arrived at 
their final estimated survival statistics. 

Our estimates give a low and a high range of likely surviving 
coins. We feel that the high range is probably closer to the most likely 
estimate of the coins which remain. Often times, the high estimate 
assumes that as yet unknown coins will turn up in collections, accu¬ 
mulations or hoards as has occurred so often in the past. The lower 
estimate assumes, in many cases, that for an issue and/or grade, all 
of the coins that exist are already known to numismatists and that no 
additional coins are likely to be found. Some of the models and as¬ 
sumptions we used were designed to presume that many of the auc- 
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tion appearances over the past 70 years represented the same coin 
over and over again. If this is in fact true, then the low estimate will, 
for that issue or grade, be more accurate. 

Interestingly, the relative in-order rarity of Carson City gold coins 
in each denomination was nearly the same whether we examined the 
rarity order as summarized by the total auction data or as by the 
grading service population reports. By “rarity order" we mean the 
rank in rarity (i.e., first, second, third, etc.) where the coin stands in 
each denomination. This confirmation of data from two sources 
helped us to be even more certain of our final estimates. 

The large body of data which we used has been summarized to 
provide our best estimate as to the probable survival figures for each 
issue. We have also attempted to estimate how many coins of each 
issue exist in various grades (Very Fine, Extremely Fine, About Un¬ 
circulated, and Uncirculated). As gold coins are generally not col¬ 
lected in grades below Very Fine, the estimates of very low-grade 
coins are lumped together with those graded Very Fine for simplic¬ 
ity. For ease of use, our survival estimates are located both in the dis¬ 
cussion of each specific issue as well as in summary tables at the end 
of each denomination. These tables provide a quick and easy format 
to compare the rarity of the different dates within a series. 

It was possible, with the efforts of two authors instead of one, to 
spend even more time and research on survival estimates in this book 
as compared with the previous works in the Winter gold coin series 
(on Charlotte and New Orleans gold coins). Thus, we expect the sta¬ 
tistics in this book on Carson City gold coinage to stand the test of 
time even better than in his earlier works. Any published information 
on the rarity of coins is only a look through a window in time. We 
fully hope—and expect—that in the future our work will be a spring¬ 
board for additional research by ourselves or by other authors. 
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Rarity Table 


(Based upon the Sheldon Scale) 

Number of 

Specimens 

Level of Rarity 

1-3 

R-8 

4-6 

High R-7 

7-9 

Mid R-7 

10-12 

Low R-7 

13-18 

High R-6 

19-24 

Mid R-6 

25-30 

Low R-6 

31-45 

High R-5 

46-60 

Mid R-5 

61-75 

Low R-5 

76-200 

R-4 

201-500 

R-3 

501-1250 

R-2 

1,250 or more 

R-l 
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Grading Commentary 

The Condition Census and in-grade rarity data in this book are 
based on "modem" grading standards and the reader should inter¬ 
pret this data accordingly. 

We have discounted nearly all grades recorded in auction sales 
held prior to 1975. The grading standards of the older numismatic 
auction firms were imprecise and very few coins which were called 
"Uncirculated" before the late 1970's would qualify as such today. 

Auction records from the mid-1970's to the mid-1980's are not dis¬ 
counted but, rather, are compensated for. By this, we mean that the 
standards of 1994 are much tougher than in the past. Virtually any 
coin graded Mint State-60 which was sold at auction (or via private 
treaty) before the mid-1980's would only grade About Uncirculated- 
50 to About Uncirculated-55 today. 

For the most part, PCGS and NGC graded Carson City gold coin¬ 
age according to "modern" standards. Throughout this book, we 
have noted instances when the grade assigned by a third-party ser¬ 
vice is, in our estimation, too high, too low, or just right. 

Any collector, dealer, or investor who is contemplating the pur¬ 
chase of Carson City gold coinage needs to become intimately famil¬ 
iar with contemporary grading standards. This skill can't really be 
taught in a book. The best way to become comfortable with grading 
Carson City gold coinage is to view as many pieces as possible. The 
information in the grading guide which follows should be consulted 
by the new collector as he or she is viewing coins. If a collector or in¬ 
vestor is unwilling to take the time to learn grading skills, we strongly 
advise them to find a reputable, knowledgeable dealer and to estab¬ 
lish a close relationship with that person. 
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Grading Guide 

Carson City gold coinage is very hard to grade properly. Many of 
the issues from this mint (particularly those struck in the 1870s and 
the very early 1880s) are extremely hard to grade and even PCGS and 
NGC have a very hard time with these issues. 

It is essentially impossible to apply a rigorous set of standards to 
Carson City gold coins as a whole. The various issues differ from year 
to year and from denomination to denomination. While this may 
seem scary to certain people, this is exactly what makes Carson City 
gold coinage so appealing to a certain type of collector. 

Gold is a soft coinage metal. Because of this fact, strike does not 
play as much of a role in determining grade on gold coins as it does 
on, say, nickel coins. Most of the gold coins struck at the branch mints 
in the 19th century were poorly struck. Some of the Carson City is¬ 
sues rate as among the worst struck coins ever made in this country. 

The hardest Carson City gold coins to grade are the half eagles and 
the eagles struck from 1870 until 1878. Many of these issues were 
struck from poorly aligned dies and it is not uncommon to see a coin 
on which the obverse appears to be one or two grades lower than the 
reverse, or vice versa. As an example, the authors have seen coins 
such as 1873-CC eagles which had an obverse which technically 
graded Fine-12 and a reverse which had a technical grade of Very 
Fine-30. Certain double eagles from the early 1870s are also very hard 
to grade due to the lack of detail visible on the hair of Liberty. 

On issues which typically show weak strikes, this fact must be 
compensated for. The collector should inspect how much lustre is 
present and try to determine how the coin must have looked as it left 
the dies. On issues such as the 1875-CC half eagle or the 1873-CC 
eagle, it is very important to understand the striking characteristics 
when determining an accurate grade. If an issue is well known for 
having a very weak obverse but the reverse tends to be sharper, the 
overall grade of the coin should be based mainly on the reverse. It is 
not fair to downgrade a Carson City gold coin simply because it was 
struck from an obverse or a reverse die which "looks worn." Once 
again, we cannot overemphasize how important it is for the collector 
to learn which issues come well struck and which come poorly 
struck. In the individual coin descriptions which appear later in this 
book, the authors have carefully mentioned striking characteristics of 
each date. Read these carefully and use this information as a basis in decid¬ 
ing how you feel a coin should be graded. 
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The grading guide which follows should be applied only to those 
issues which show an average or above-average quality of strike. 

Fine (Fine-12) 

All of the letters in LIBERTY will be visible except for the upper 
comer of the L. The hair will show little detail and the jaw will be 
worn smooth. The eagle's feathers will show no more than one-quar¬ 
ter to one-third of the detail while the claws will show no detail at all. 
The lines in the shield will be merged. In addition to heavy wear, a 
Fine-12 coin will often show a number of heavy abrasions or mint- 
made planchet flaws. Such coins have often been cleaned. 

Fine or better (Fine-15) 

A Fine-15 coin will show a bit more detail than a Fine-12, espe¬ 
cially on the feathers. A coin graded Fine-15 will, in addition, have 
more eye appeal than a Fine-12. One should generally expect any gold 
coin graded Fine or lower to have been cleaned at one time. 

Very Fine (Very Fine-20) 

LIBERTY will be full and clear. On issues dated after 1878, some 
of the hair detail above the tiara will be visible. The rims and the den¬ 
ticles will usually show good detail. About 50 percent of the feather 
detail will be visible and the claws will show an outline. The vertical 
shield lines on certain issues will show around 50 percent of their 
detail. The pattern of wear on a VF-20 coin may be even but many 
coins graded as such are abraded and not extremely appealing. Hair¬ 
lines are often present from a past cleaning. 

Very Fine-25: 

A coin graded VF-25 should have a touch more feather detail than 
a VF-20. The major difference between the two grades is that a VF-25 
should have more overall appeal as well as slightly sharper overall 
detail. 

Very Fine-30: 

A coin graded VF-30 will have more feather and hair detail than a 
VF-25. The most appreciable difference between the two grades tends 
to be in the amount of lustre present. A VF-25 tends to show little if 
any lustre while a VF-30 may have noticeable lustre in the protected 
areas. 

Very Fine or better (Very Fine-35) 

LIBERTY will be noticeably sharper, as will the hair. The feather 
details will be sharp with the exception of certain issues which show 
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diagnostic weakness on this area. Less wear will show on the tips of 
the wings and the shield lines will be sharper. The color and surfaces 
will be appreciably more pleasing than on a VF-20 coin. 

Extremely Fine (Extremely Fine-40) 

The wear on a coin graded EF-40 will be obvious but minimal com¬ 
pared to a Very Fine. Most of the wear will be confined to the tip of 
the coronet, the hair above the ear of Liberty and the wing tips. The 
shield and the claws will show much definition, except on those spe¬ 
cific issues on which these details are always found weakly im¬ 
pressed. There will be traces of original mint lustre, especially in the 
protected areas (i.e., the fields closest to the devices and around the 
stars and the letters). A few abrasions or planchet flaws may be 
present. 

Extremely Fine or better (Extremely Fine-45) 

The amount of wear will be somewhat less than on a coin graded 
EF-40, especially on the cheek, below the eye of Liberty and on the 
wing tips. Approximately 50-60% of the original mint lustre will be 
plainly visible except on those issues which are typically found with 
dull surfaces. The color and the surfaces will be more pleasing than 
those found on an Extremely Fine-40 coin. 

About Uncirculated-50 

There will be a very small amount of wear visible to the naked eye 
and this will be concentrated on the tip of the coronet and, when ap¬ 
plicable, on the hair around LIBERTY and near the ear. On the re¬ 
verse, wear will be concentrated on the wing tips and, when appli¬ 
cable, on the neck feathers and around the claws. From 60-80% of the 
mint lustre should be in evidence and the planchet will lack any se¬ 
vere, damaging flaws. Many Carson City gold coins grading About 
Uncirculated-50 will show numerous bagmarks or abrasions. 

About Uncirculated or better (About Uncirculated-55) 

The only areas which show definite wear are the highest relief de¬ 
tails. Most of the original mint lustre will be present, both in the open 
and protected areas. The color should be original and the surfaces 
should be cleaner than on an AU-50 coin. To many eyes, a coin which 
grades AU-55 (or AU-58) will appear to be fully Mint State. 

Uncirculated 

With the exception of a few issues such as the 1891-CC half eagle 
and eagle and certain double eagles, Carson City gold coins are not 
often found in Mint State grades. Since many collectors are drawn to 
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coins which grade Uncirculated or thereabouts, it is important for the 
specialist in this area to have some conception of the grading stan¬ 
dards for Mint State coins. 

Mint State-60 

The surfaces will be fully lustrous but may be slightly dulled on 
the high spots. Typically, the surfaces will show a number of abra¬ 
sions or some fine hairlines. When available. Mint State-60 Carson 
City gold coins are generally not extremely appealing. 

Mint State-61 

There will be fewer marks than on a Mint State-60 coin and the 
color and overall appearance will be slightly better. A coin graded 
Mint State-61 may show some hairlines from a gentle old cleaning but 
it will have no evidence of wear from circulation. 

Mint State-62 

The lustre will be better on an MS-62 coin than on a lower-end 
Mint State coin. The surfaces will show some marks but will be rea¬ 
sonably clean with no densely abraded areas. The strike should be 
reasonably sharp and the overall level of eye appeal will be consider¬ 
ably better than a coin graded MS-60 or MS-61. 

Mint State-63 

The surfaces of an MS-63 gold coin are pleasing to the eye with 
minimal, well-scattered marks. The color is generally rich and origi¬ 
nal and the lustre will be unbroken and above average for the issue. 
At this grade level, all Carson City gold coins—regardless of date or 
denomination—are very rare. 

Mint State-64 

There are just a tiny handful of Carson City gold coins known to 
exist in Mint State-64 and higher grades. When such pieces are made 
available for sale (which is very infrequently, to say the least) they are 
notable for exceptional strikes, blazing lustre, superb coloration and 
uncommonly clean surfaces. 
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Die Varieties of Carson City Gold Coinage 


American numismatists have a long tradition of studying and col¬ 
lecting coins by die variety. By "die variety," we are referring to indi¬ 
vidual coins or combinations of the same denomination and date 
which have been struck from different and distinct obverse and/or 
reverse dies. Die variety collectors also classify coins by die states. By 
"die state," we mean coins struck from the same dies which differ in 
appearance due to such factors as die wear, die cracks, the alignment 
of the dies, adjustment of striking pressure, or other factors such as 
the presence of marks on the dies. In this chapter (and later in conve¬ 
nient summaries), we provide the most current known information 
about die varieties and die states of Carson City gold coins. 

Detailed die variety studies of American coins date to the late 
1860's. These studies encompassed a broad range of types and de¬ 
nominations. For example, large cent collectors are familiar with Dr. 
William Sheldon's superb reference Penny Whimsy. Bust half dollar 
collectors refer to A1 Overton's Early Half Dollar Die Varieties, 1794- 
1836. Extensive research on Liberty Seated silver coinage and its die 
varieties has been conducted and published in the Gobrecht Journal. In 
fact, most popular 18th and 19th-century American copper and silver 
types have detailed die variety books available. 

To date, only a small handful of studies exploring die varieties of 
United States gold coins have been undertaken. Walter Breen's 
monographs on gold coins, which were published in the 1960's, rep¬ 
resented the first attempt to examine and discuss gold coin varieties. 
Breen's more recent Encyclopedia of United States and Colonial Coins 
provides some updated information on variety information. The 
Winter books on Charlotte gold and New Orleans gold (published in 
1987 and 1992, respectively), provide the most current information 
known on the die varieties from these two mints. But little else has 
been published and the gaps in our knowledge of United States gold 
coins are glaring. 

Until recently, few areas of American numismatics have attracted 
as little information and interest as have collecting Liberty Head gold 
coins by die variety. Many of these coins are rare and expensive. 
Thus, it is hard for an individual collector or researcher to amass or 
have access to enough examples of a specific date to study die varie¬ 
ties or die states. Yet, as is often the case with other neglected series, 
collectors may find that die variety collecting is quite an enjoyable 
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and challenging avocation. The lack of previously published infor¬ 
mation makes this very fertile ground for new discoveries. 

By focusing on the 57 gold issues struck at the Carson City Mint, 
the authors have been able to discover previously unpublished die 
varieties and die states. We freely admit that our work in this area is 
incomplete. In most cases, we have insufficient data to determine the 
absolute or even the relative rarity of a particular die variety, let alone 
a die state. It is our hope that this chapter (and our book) will spur 
and encourage collectors to carefully examine their Carson City gold 
coins. We would greatly appreciate it if collectors would report any 
new discoveries either directly to us or via our publisher. 

Carson City specialists will find that die variety collecting will en¬ 
hance the possibility of expanding their collection. For example, a 
collector who decides to focus on just one denomination will have a 
complete set after obtaining just 19 coins. But the challenge and the 
"thrill of the hunt" can continue if die varieties and/or die states are 
added to the collection. Adding to the pleasure inherent in collecting 
varieties is the very real possibility that many new discoveries will be 
made. In fact, in the field of Carson City variety collecting, finding 
new varieties or new die states is almost a given. 

The number of die varieties for a particular date often relates to the 
quantity of coins which were struck in that year. Dates with mintage 
figures of over 50,000 would be expected to require multiple dies for 
the manufacturing of these coins. This is due to the fact that dies wear 
out and have to be replaced. Therefore, coins with relatively high 
mintage figures have more positional varieties (i.e., the location of the 
date or the mintmark is slightly different on each die as they are 
added by hand) than do dates with smaller mintages. 

However, even dates with small mintages like the 1873-CC half 
eagle (just 7,416 were struck) can have multiple varieties. The 1873- 
CC half eagle employed at least two different reverse dies. The rea¬ 
son for this is different than for the later, higher mintage issues. In its 
early days, the Carson City Mint had only one press for production 
of all its coins. All of the different gold and silver coins were pro¬ 
duced on this one press. The mintage of a particular denomination 
was sporadic. A few hundred or thousand coins would be struck and 
the dies for this denomination might then be shelved for a number of 
months. When a need for more of these coins arose, production 
would resume, but not always with the same dies which had been 
mated before. 

This book represents the first serious exploration of die varieties of 
Carson City gold coins since Breen's work in the 1960's. Much more 
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effort needs to be expended to thoroughly evaluate the degree of rar¬ 
ity of the die varieties for each year and denomination. However, 
even a cursory examination of the subject will reveal just how rare 
some die varieties are likely to be. As a first approximation in order 
to roughly estimate the rarity of a given variety, one can divide the 
total number of coins estimated to exist by the number of known die 
varieties. 

To illustrate this point, let us look at two half eagle issues: the 1872- 
CC and the 1877-CC. Both have two known die varieties and both 
have an estimated survival of 70-80 coins. Thus, if the rarity of each 
die variety were equal, there would only be 35-40 examples of each 
variety surviving. In all probability, one of the die varieties is more 
rare than the other. If this is so, then one of the varieties is represented 
by less than 35 coins. In the case of these two dates, this means that 
the rarer die varieties may actually be more elusive than the cel¬ 
ebrated 1870-CC eagle or the 1870-CC double eagle. 

Taking this a step further, consider certain very rare dates such as 
the 1873-CC and the 1875-CC half eagles which have multiple die 
varieties. We estimate that only 45-551873-CC half eagles are known. 
With a total of two varieties currently accounted for, this means that 
the rarer of the two could have fewer than 20 pieces in existence. For 
the 1875-CC half eagle, we estimate that 65-75 coins survive. With the 
existence of three mintmark varieties, this means that the rarest of the 
three varieties could be represented by no more than a dozen or so 
coins at the least and 22-25 at the most. 

Given the degrees of rarity of these varieties, it becomes clear why 
so many of them have not been discovered until the publication of 
this book. We have endeavored to include photographs of the most 
significant of these varieties so that the collector can properly and 
easily attribute his or her Carson City gold coins. 

In the 19th century, the Philadelphia Mint was the only coinage fa¬ 
cility which had well-trained personnel and good enough equipment 
to produce uniformly high-quality coins. The branch mints often pro¬ 
duced inferior coins. Two characteristics of Carson City gold coinage 
during the early 1870's are poor overall strikes and strike doubling. 

"Strike doubling" (sometimes called machine doubling or ejection 
doubling) occurs during the striking process if one or both of the dies 
is loose in its collar. This looseness allows the planchet to twist dur¬ 
ing the time it is hit by the dies and this, in turn, may allow move¬ 
ment. This movement of the metal leaves a shelf-like flat image just 
above the surface of the coin but not impressed as high as the true 
design image. Strike doubling is most often seen in the lettering and. 
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less often, on the design elements. Many of the early-date half eagles 
and eagles display some degree of strike doubling. This type of dou¬ 
bling should not be confused with true die doubling (i.e., as on the 
1955 Doubled Die cent). 

Coins which show strike doubling are generally not considered 
special by error or variety collectors. For the most part, strike dou¬ 
bling should not cause coins to command a premium, nor should it de¬ 
tract from the value of a coin. 

A good deal of attention is paid to strike doubling in this chapter. 
This is to prevent this common form of doubling from being confused 
with rare die doubling. Walter Breen, in his Encyclopedia, erroneously 
lists several Carson City eagles (1871-CC, 1872-CC, and 1873-CC) as 
having "doubled die reverse" when, in fact, these coins display mi¬ 
nor strike doubling. These coins are not important, separate die vari¬ 
eties and should not be treated as such. 

The following tables outline the authors' current knowledge of the 
die varieties and die states of Carson City gold coins. Separate tables 
are devoted to half eagles, eagles and double eagles. Much of the in¬ 
formation listed was either discovered or verified by the authors. In 
some instances, the information on a particular variety was extracted 
from Breen's works without actual verification of that variety by the 
authors' personal inspection. The weakest of our three tables is the 
double eagles, due to the potential complexity of this series. We sus¬ 
pect that as more effort is placed into identifying varieties of these 
generally higher mintage issues, many more varieties will be discov¬ 
ered. 

To provide orderly descriptions of varieties, we have given each 
variety a designation such that a number represents an obverse die 
which can be paired with a letter representing a reverse die. For ex¬ 
ample, a date with varieties known as "1-A" and "1-B" has only one 
obverse but two distinct reverses. A date with varieties known as 1- 
A and 2-A has two obverses which are paired with one reverse. 

In the discussions of each date and denomination which follow 
later in this book, we have provided additional clarification regard¬ 
ing varieties along with pictures of some of the most important and/ 
or dramatic of these varieties. 
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Die Varieties of Carson City Half Eagles 

Year Variety Comments 

1870-CC 1-A CC high and close to eagle 

Die State I: well struck reverse 
Die State II: weakly struck reverse 


1871-CC 

1-A 

Same reverse as 1870-CC 


1-B 

CC small and high, second C more to viewer's right 

1872-CC 

1-A 

CC small and high 


1-B 

CC small and lower 

1873-CC 

1-A 

Same reverse as 1870-CC 


2-B 

CC lower; 1st C lower; reuses 1872-CC reverse A 


2-A 


1874-CC 

1-A 

CC level 


1-B 

Second C higher 


1-C 

CC more centered and level 


2-B 



2-C 

Die scratches above eagle's right wing 


2-D 

Reuse of 1872-CC reverse B 

1875-CC 

1-A 

CC close and level; weak obverse; CC in mid-field 


1-B 

CC wider; second C lower, weak reverse 


2-B 

Date higher and to viewer's left 


Die State I: Prominent doubling on FIVE D. 
Die State II: Doubling on FIVE D. fades 


2-C CC close and high 

1876- CC 1-A CC close and level 

Die State I: Normal reverse 

Die State II: Strike doubling on reverse 

1877- CC 1-A CC close and high; second C lower than first 

1-B CC close and level 

1878- CC 1-A CC close and even 

1879- CC 1-A 

Die State I: Mintmark normal. 

Die State II: Mintmark shows clear doubling. 
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Year Variety Comments 



2-A 

Die scratch through E in Liberty 

1880-CC 

1-A 

Small compact CC close to eagle 


1-B 

CC slightly lower; C slightly toward left of V in five 


2-C 

CC positioned over serifs of V in five. 

"Crying Liberty" obverse 

1881-CC 

1-A 

Large CC 

1882-CC 

1-A 

Large CC; minor positional varieties suspected 

1883-CC 

1-A 

Small compact CC as on 1880 and before 


1-B(?) 

Large CC; reported but not confirmed 

1884-CC 

1-A 

Large CC 

1890-CC 

1-A 

Minor positional varieties suspected 

1891-CC 

1-A 

Date to right 


2-A 

Date centered 

1892-CC 

1-A 

Normal mintmark 


Die State I: Mintmark normal, scroll under WE intact 

Die State II: Mintmark normal, scroll under WE broken 

Die State III: Mintmark shows clear doubling, scroll under WE broken 

1893-CC 1-A Date placed central 

2-A Date placed lower to left 


Notes: 

* For coins dated 1879 and on, there are probably many minor mintmark 
positional varieties which are currently unrecorded. 

* Little work has been done on obverse varieties. Certain obverse variet¬ 
ies now regarded as rare may, in fact, be more available than currently pre¬ 
sumed. There may be more obverse varieties than noted. 

* Reverse dies have been examined and compared carefully with other 
dates. Any reuse of a particular reverse die in a later year has been noted. 

* In most cases, the absolute and relative rarity of each variety is not cur¬ 
rently known. Collectors are cautioned to avoid paying large premiums for 
varieties about which a level of rarity is not yet fully established. 
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Die Varieties of Carson City Eagles 

Year Variety Comments 


1870- CC 1-A 

1-B 

1871- CC 1-A 


Small round CC close to eagle 

Small round CC close to eagle scroll next to T in 

TRUST weak 

Date slants; reverse of 1870 


Die State I: Normal reverse 

Die State II: Some reverse letters show doubling 

Die State III: Obverse shows depressed defect in ER of LIBERTY 

2-A Date is straight; doubled reverse 

1872- CC 1-A Small CC close to eagle, reuse of 1870-CC reverse A 

1- B Small CC close to eagle, reuse of 1870-CC reverse B 

Die State I: Normal reverse 

Die State II: Strike doubling on STA in STATES and eagle's right wingtip 

1873- CC 1-A Normal date and reverse; 1870-CC Reverse A 

2- A Repunched 18; 1870-CC Reverse A 

Die State I: Normal reverse 


Die State II: Strike 

: doubled reverse 


2-B 

CC level and lower 

1874-CC 

1-A 

CC small and compact; reverse of 1873-CC B reverse 

1875-CC 

1-A 

CC high; first CC weak and higher than second 


1-B 

CC lower and sharper 

1876-CC 

1-A 

CC small, high and wide 

1877-CC 

1-A 

Low Date 


2-A 

Centered Date 

1878-CC 

1-A 

CC Tall 

1879-CC 

1-A 

Same reverse as 1878-CC 


Die State I: Weak clash marks over eagles wings. 

Die State II: More prominent clash marks over eagles wings. 


1880-CC 1-A 

Second C below, arrow feather 

1-B 

Space between CC below arrow feather 

1-C 

CC level and closely spaced, space between CC below 
arrow feather, first C slightly lower 
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Year Variety Comments 

1881-CC 1-A Normal date; CC level, centered 

2-B Base of 1 repunched; CC high and first C is higher 

Die State I: Base of the 1 shows light repunching 

Die State II: Repunching fades; die crack through base of the 81 to the right 


1882- CC 1-A 

1883- CC 1-A 

1- B 

2- C 

1884- CC 1-A 

2-B(?) 

1890- CC 1-A 

1891- CC 1-A 

2- B 

3- C 


Large CC 

Small, round, widely spaced CC 

Small, round closer CC 

Tall, close CC; machine doubled reverse. 

Cancelled obverse die; wide CC 

Normal obverse die; tall, close CC. Unconfirmed 

Tall, heavy CC 

positional varieties in date and CC 
as last 

Second C double punched; spine on Liberty's chin 


Die State I: Uncracked obverse 

Die State II: Obverse cracks through the stars; these become heavy 
1892-CC 1-A Large, heavy CC; centered date 

Die State I: Repunched 89 

Die State II: The repunching fades while cracks show through the stars 


2-A 

1893-CC 1-A 


Date toward viewer's left 
Tall, Wide CC 


Notes: 

* For coins dated 1890 and onwards, it is expected that a number of minor 
date and mintmark positional varieties exist. This is especially true for the 
1891-CC eagle. 

* Little work has been done on the obverse varieties. Obverse varieties of 
certain eagles may be more common than currently believed. More obverse 
varieties may exist than those currently known. 

* Reverse dies have been examined and compared with other dates. Any 
reuse of a particular reverse die in a later year has been noted. 

* In most cases, the absolute and the relative rarity of each variety is not 
currently known. Collectors should avoid paying substantial premiums for 
a variety about which conclusive rarity information is not yet established. 
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Die Varieties ofCarson City Double Eagles 


Year Variety Comments 

1870-CC 1-A CC high and close over N 

Die State I: Normal reverse 

Die State II: Minor doubling on reverse lettering 



2-B 

CC over N and T in twenty 

1871-CC 

1-A 

Same as 1870-CC reverse A 

1872-CC 

1-A 

CC close 


1-B 

CC wider 

1873-CC 

1-A 

Varieties may exist 

1874-CC 

1-A 

Varieties may exist 

1875-CC 

1-A 

CC close 


2-B 

CC wider 


Die State I: Normal reverse 

Die State II: Strike doubling on reverse 

1876- CC 1-A CC close 

1-B CC wider 

Die State I: Normal reverse 

Die State II: Reverse of 1875 2-B; strike doubling on letters 

1877- CC 1-A Tall CC 

1878- CC 1-A Wide CC 

1879- CC 1-A 

Die State I: Normal die 

Die State II: Die rust noted below 19 in date, below W in TWENTY 


1882-CC 

1-A 


1883-CC 

1-A 

Normal Obv. 


2-A 

Dot right of 3 in date 

1884-CC 

1-A 


1885-CC 

1-A 

Wide CC 

1889-CC 

1-A 



Die State I: Repunched 1 in date 
Die State II: Normal 1 in date 
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Year Variety Comments 


1890- CC 1-A 

1891- CC 1-A 

1892- CC 1-A 

1893- CC 1-A 


Tall CC 
Small CC 
CC tall and close 


Notes: 


* Given the relatively large mintage figures of double eagles, a number of 
date and mintmark positions not currently known are expected to exist. 

* Little work has been done on obverse varieties. Those varieties currently 
believed to be scarce or rare may prove to be more common in the future. 
There may be more obverse varieties discovered in the future. 

* Reverse dies of double eagles have been examined and compared with 
other dates. Any reuse of a particular reverse die in a later year has been 
noted. 

* In most cases, the absolute and relative rarity of each variety is not cur¬ 
rently known. 
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Carson City Half Eagles: 

An Introduction And Overview 


Assembling a collection of Carson City five-dollar gold pieces or 
half eagles is extremely challenging. Completing a set of these coins, 
regardless of grade, is among the more formidable tasks a gold coin 
specialist can endeavor to undertake. Consider the fact that only 40- 
50 examples of the key coin in this set—the 1870-CC—are thought to 
exist. This means that only 40 to 50 complete collections of Carson 
City half eagles can ever be assembled. 

Much of the allure of collecting these coins (in addition to the ro¬ 
mantic appeal of the “Old West") has to do with the fact that this se¬ 
ries can be completed. There are only 19 different dates. This aspect 
is very appealing to many collectors. Unlike certain series where the 
run of dates seems endless and often numbing, this is a relatively 
short yet challenging project. In addition, there are no great rarities 
which are impossible to locate or prohibitively expensive. The chal¬ 
lenge of this set can increase dramatically when the grades and eye 
appeal for each issue are factored upwards. 

For the collector who is not familiar with Carson City half eagles, 
this series will come as a surprise. These are true "collector coins." 
They tend to hold their value in bear markets and show strong, 
steady appreciation over time. Carson City half eagles have multiple 
levels of demand. They are sought by general collectors, type collec¬ 
tors and specialists. Certain pieces may attract the attention of half 
eagle specialists, Carson City specialists, or general collectors who 
are putting together seven-mint sets of Liberty Head half eagles (the 
only gold denomination struck at all seven United States mints). 

It is impossible to complete a set of Carson City half eagles in Mint 
State, regardless of a collector's time or resources. Several of the dates 
are unknown in any Mint State grade. Currently, there is not a single 
Uncirculated 1872-CC, 1873-CC, or 1878-CC half eagle known to ex¬ 
ist. Four other dates—the 1870-CC, 1875-CC, 1876-CC, and 1877- 
CC—are currently represented by a solitary Uncirculated example. 
And four more dates—the 1871-CC, 1874-CC, 1883-CC, and 1884- 
CC have just two or three Uncirculated coins known. 

The only Carson City half eagles which are relatively obtainable in 
Uncirculated are those struck in the 1890's. These issues range in scar¬ 
city from the 1892-CC with 25-35 coins known in Uncirculated to the 
1891-CC with a population believed to be in the area of 325-400. The 
availability of an issue such as the 1891-CC half eagle makes it very 
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popular as it is the only half eagle from this mint which can be pur¬ 
chased in Mint State by the collector of average means. (But, at the 
same time, this issue is surprisingly rare in Mint State-63 and almost 
unknown in any grade above this level.) 

Choice Uncirculated(Mint State-63 and Mint State-64) and Gem 
Uncirculated(Mint State-65) Carson City half eagles are very rare. We 
estimate that there are probably fewer than 10 pieces surviving in 
true Mint State-65. As of the middle of 1994, none of the major grad¬ 
ing services had graded a Carson City half eagle higher than Mint 
State-65. 

There are probably fewer than two dozen choice Uncirculated 
Carson City half eagles known to exist. The vast majority of the sur¬ 
viving choice and gem Carson City half eagles were struck during the 
1890-1893 era. 

Why are these coins so rare in Mint State? The best answer has to 
do with the fact that there were no coin collectors living in Nevada in 
the 19th century. No one saved these coins and the few Mint State 
pieces which exist today are here by chance. They may have been 
placed in a bank vault and forgotten for a century. Some found their 
way to European or South American banks where they were sent as 
payment for international debts. A few others may have been put in 
a drawer or a cabinet and subsequently lost by their original owners. 
And some were undoubtedly assay pieces which were sent to the 
Philadelphia Mint for inspection but never destroyed. 

In examining the rarity of Carson City half eagles, several trends 
are noted. Survival figures depend on the original mintage figures for 
a specific issue and they also vary by the decade in which a coin was 
struck. In general, the rarest issues are those which were struck from 
1870 to 1878. With the sole exception of those struck in 1881, the half 
eagles produced from 1879 through 1884 are less rare. And those 
coined from 1890 to 1893 are relatively common, in comparison. 

After careful analysis, it becomes apparent that one cannot simply 
deduce the number of surviving coins or the condition rarity of any 
Carson City gold coin solely from their original mintage figures. One 
must study auction records and private treaty sales and gather as 
much information as possible from prominent collectors and dealers, 
as well as examine the population reports issued by PCGS and NGC. 
After carefully examining the currently available information, certain 
trends clearly begin to emerge. 

The older coins (i.e., those struck from 1870 to 1878) have survived 
roughly in proportion to their original mintage figures (see Table of 
Relative Rarity on page 97). We estimate that between 1% to as little 
as one-fourth of 1% of each year's half eagle production has survived. 
In general, the older the coin, the lower the average surviving coin's 
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grade and the lower the number of high-grade pieces which exist. 
This is common sense, as the longer an issue is in circulation, the 
more likely it is that coins of that date will be worn or destroyed. 
Thus, the rarest Carson City half eagle is the 1870-CC (which is also 
the oldest) despite the fact that it has only the third lowest mintage. 

The second rarest Carson City half eagle is the 1873-CC. This issue 
has an estimated surviving population of only 45-55 coins. Our re¬ 
search indicates that this date is even more rare than was previously 
believed. The reasons for the rarity of the 1873-CC half eagle include 
its low mintage figure of 7,416 and its early date of issuance com¬ 
bined with the fact that it was not saved. 

One issue which we find very interesting is the 1878-CC. It has a 
relatively high mintage of 9,054 but it is the third rarest Carson City 
half eagle with an estimated population of 55-65. The reason for the 
rarity and unusually low survival rate of this issue is not known. 

Another interesting issue is the 1876-CC. We estimate that 55-65 
are known out of a low original mintage of 6,887 coins. Despite a sig¬ 
nificantly lower mintage than the 1878-CC, the 1876-CC is compara¬ 
bly rare. Conversely, the 1881-CC half eagle (with a mintage of 
13,886) appears to be nearly as rare as the 1876-CC. 

For the remainder of the pre-1879 dates, the number of estimated 
survivors is directly related to the number of coins minted, except for 
the 1877-CC. Thus, the lower mintage 1875-CC is more rare than the 
1872-CC, which is more rare than the 1871-CC, which is about as rare 
as the 1874-CC. 

The 1877-CC (with an original mintage of 8,680 coins) has a dispro¬ 
portionately high survival rate. Approximately 70-80 are known, 
making it as rare as the 1872-CC, which has an original mintage of 
16,980 coins. There is no clear explanation as to why the 1877-CC half 
eagle is more common than its mintage suggests. It is interesting to 
note that the 1877-CC eagle is found in higher grades (i.e.. Extremely 
Fine and better) out of proportion to the other dates in the eagle se¬ 
ries. This strongly suggests that there was a small hoard of higher 
grade 1877-CC half eagles and eagles in existence at one time. 

The 1879-1884 Carson City half eagles are found in proportion 
roughly to their original mintage figures with the notable exceptions 
of the 1880-CC and the 1881-CC. The number of surviving 1880-CC 
half eagles is less than its original mintage of 51,017 suggests. In fact, 
the surviving population of this date most closely resembles the 1879- 
CC, which has a mintage nearly two-thirds smaller (17,281 coins). 
The 1881-CC has a surviving population of 65-75 coins, which is 
much smaller than one might project from its original mintage of 
13,886. 

What is unexpected about these two dates is that they actually 
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have lower survival percentages than the issues from the 1870's. We 
cannot state with certainty why this is so, but a possible reason might 
be that some 1880-CC and 1881-CC half eagles were melted. This ex¬ 
planation becomes more plausible when one notes that there was 
a bullion shortage at the Carson City Mint in 1880-1881. (This is fur¬ 
ther confirmed by the fact that no double eagles were struck in 
Carson City during these two years due to a lack of available gold 
bullion.) Another reason might be that the original mintage figures 
are incorrect and fewer 1880-CC and 1881-CC half eagles were pro¬ 
duced than the current figures indicate. 

The general trend of the 1890s Carson City half eagles is that the 
issues with higher mintage figures are more available today than 
those issues with lower original mintages. The one exception is the 
1892-CC. While it has an original mintage of 82,968 coins, it is less 
commonly found in high grades than the lower mintage 1890-CC 
(53,800 struck) and 1893-CC (60,000 struck). Again, there is no satis¬ 
factory explanation for this anomaly. 

Carson City gold coinage was heavily circulated. In the early days 
of the Western gold and silver rushes, paper money was viewed with 
suspicion and contempt. Gold coins quickly became the accepted 
medium of exchange. Thus, it is not surprising to learn that most sur¬ 
viving Carson City gold coins show heavy wear and excessive con¬ 
tact marks. These marks were often compounded when loose coins 
were thrown into bags and shipped by stagecoach to San Francisco 
or other distant cities. Gold is the softest coinage metal and it is rela¬ 
tively easy for coins struck in this metal to pick up heavy contact 
marks when they hit against each other. As a rule, half eagles have 
fewer marks than eagles and double eagles. This is because when 
these smaller coins hit against each other in bags, they do not have 
the weight and surface area to make large bagmarks on each other (as 
do double eagles, in particular). 

For the collector, locating attractive, higher grade Carson City gold 
coins without excessive surface marks is a tremendous challenge. 
Certain dates, especially those struck from 1870 to 1878, are inevita¬ 
bly found heavily worn and severely marked. 

The rarest Carson City half eagle in Extremely Fine or higher 
grades is the 1873-CC. We estimate that only 9-12 such coins are cur¬ 
rently known, of which only three or four grade About Uncirculated. 
Even though the 1870-CC is a rarer coin overall, it is more available 
in higher grades as witnessed by the fact that as many as 10-14 pieces 
remain in Extremely Fine or higher grades. One can speculate that the 
number of 1870-CC half eagles which do exist result from being a 
first-year-of-issue coin which may have been saved (albeit in very 
small quantities) as a souvenir. The 1873-CC, on the other hand. 
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lacked this novelty value and those which survived the melting pot 
tend to show considerable evidence of hard circulation. 

Two other Carson City half eagles which are prohibitively rare in 
higher grades are the 1878-CC and the 1875-CC. Approximately 13- 
16 of the former are known in Extremely Fine or higher while the lat¬ 
ter issue has a population estimated at 14-17 coins. The 1878-CC is 
unique in true About Uncirculated and unknown in Mint State while 
only two to three About Uncirculated pieces and a single Mint State 
1875-CC are known. 

As one might well expect, dates with higher mintage figures are 
more available in high grades. The 1872-CC is more available than 
certain other dates in the early 1870s because of its relatively high 
mintage. But its age makes it a very rare coin in About Uncirculated 
(with just four to five known). The 1871-CC, while also an "older 
date," is a bit more available in higher grades (25-32 known in Ex¬ 
tremely Fine or better including one or two Uncirculated pieces) since 
it has the second highest mintage figure of any date struck in the 
1870's. 

The 1874-CC is the most available Carson City half eagle in high 
grades struck in the 1870s. From 26-32 coins are known which grade 
Extremely Fine or better with seven to nine of these grading About 
Uncirculated and two grading Mint State. We have an interesting 
theory to explain why this date is not only one of the most common 
Carson City half eagles struck in the 1870s (aside from having the 
highest mintage) but also why a higher percentage of the survivors 
than one would assume are in high grades. In 1874, there was a coin 
shortage on the East Coast. Much of the Carson City coinage from 
1874 was transported to the East for use in circulation there. As pa¬ 
per money was more readily accepted in this area of the country, it is 
possible that many of these coins did not see wide circulation. Per¬ 
haps some of them were even stored in banks and were never used. 
This also seems to be the case with 1874-CC eagles which have a simi¬ 
lar level of availability in higher grades. 

By 1879 and into the 1880's, the mintages of Carson City half eagles 
were higher and more were sent overseas to banks for debt payment. 
These coins saw less circulation than those struck in the 1870's and, 
thus, are found in higher grades today. 

The 1881-CC is the rarest Carson City half eagle struck in the 
1880s. But more examples have survived in high grades than its low 
mintage and overall rarity would suggest. We estimate that 26-30 
pieces exist in Extremely Fine or better with possibly seven to eight 
of these in About Uncirculated and another three of four in Mint 
State. As one might expect, the diminished use of gold in the 1880s 
gives this coin an unusual grade distribution of survivors. 
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The 1890s Carson City half eagles are by far the most plentiful of 
these issues. More than 50 percent of all the surviving Carson City 
half eagles—regardless of date—are dated from 1890 to 1893. Ap¬ 
proximately 95 percent of all surviving Mint State Carson City half 
eagles date from the 1890s. Furthermore, more than 75 percent of the 
remaining About Uncirculated Carson City half eagles date from the 
1890s. 

The relatively large number of high grade Carson City half eagles 
from the 1890s stems from several causes. The mintage figure for 
coins in this decade was much higher than in the previous two de¬ 
cades. More of the coins were shipped overseas and thus escaped 
wholesale government meltings in the 1930s. As paper money be¬ 
came more readily accepted in the Western United States, these coins 
saw less and less circulation. And the decline of the Western mining 
industry in the 1890s meant that fewer coins were needed in circula¬ 
tion. 

Most of the early issues (particularly those dated 1870 through 
1876) are weakly struck. This weak strike is most noticeable in the 
central portion of the coin where the greatest amount of pressure is 
needed to raise the metal of the actual planchet. On the obverse, coins 
which are weakly struck will display flatness in the curls on the neck 
of Liberty as well as flatness on the top and the back of her hair. On 
the reverse, this weakness of strike is usually seen on the neck of the 
eagle, the central shield and on the talons of the eagle. This weakness 
of strike is frequently misinterpreted as wear. Because of this, many 
early Carson City half eagles are often undergraded even by profes¬ 
sional graders. Finding a sharply struck example of a particular date 
is very challenging at best and it is nearly impossible for others. 

The 1870-CC is usually found weakly struck in the curls on 
Liberty's neck and in the neck feathers of the eagle. The 1871-CC half 
eagles are usually found with a better strike except for the shield on 
the reverse which often comes flat. The 1872-CC is nearly always very 
flat on the obverse, as are 1873-CCs; this latter issue is also frequently 
weak on the eagle's neck. The 1874-CC shows a sharper obverse but 
the reverse comes weakly impressed, especially on the eagle's neck 
feathers. The 1875-CC is unquestionably die worst struck Carson City 
half eagle. Several varieties are known; some have a weak obverse 
and others have a weak reverse. The 1876-1893 issues do not suffer 
from these problems of strike although it is not uncommon to see 
examples with some weakness at the centers of the obverse and the 
reverse. 

The estimates of survival given in this book are based on current 
knowledge, as of 1994. As time passes, it is certain that more coins 
will surface from old or previously unknown collections, hoards, and 
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accumulations. This will lead to more accurate survival estimates and 
condition census data. While most dates will show an increase in the 
number of coins believed to exist, others may actually show a de¬ 
crease due to examples being lost by accident or ignorance. It is in¬ 
evitable that as today's stricter grading standards are applied to coins 
unseen since the 1960s or the 1970s, our survival estimates of higher 
grade coins may be reduced, as well. 

When Walter Breen wrote his landmark monographs on United 
States gold coins in the 1960s, he stated that many Carson City coins 
are much, much rarer than we now know them to be. Multiple higher 
grade examples of even the rarest issues have surfaced in the past 
two decades. There are, without a doubt, several other very signifi¬ 
cant Carson City half eagles which will be "discovered" in the years 
to come. The authors of this book have attempted to address this situ¬ 
ation by providing a probable high end and low end spread in our 
rarity estimates. This allows for the inclusion of currently unrecorded 
coins which we believe may exist. 

Our review of auction data, fixed price lists, dealer advertise¬ 
ments, and available private treaty sale records provides an accurate 
idea as to the difficulty in amassing a complete collection of Carson 
City half eagles. For the 1870-1878 issues, it is typical for between zero 
and four specimens to be available each year. Often the only ex¬ 
amples which can be purchased are in lower grades and may have 
minor to significant problems. As probability would have it, in some 
years a certain date may be prevalent or it may be nearly impossible 
to find. As a rule of thumb, it is safe to say that the rarer the date and 
the higher the grade desired, the harder it will be to find a specific 
coin. Many high-grade pieces are held by museums or are owned by 
collectors who have no intention of selling them. 

It is certainly possible to put together a run of Extremely Fine to 
About Uncirculated Carson City half eagles dated from 1870 to 1884. 
Trying to complete this group in Uncirculated is, of course, impos¬ 
sible and an About Uncirculated set is a virtual impossibility, as well. 
Obtaining nice Mint State examples of the 1890s issues, fortunately, 
is not that difficult or costly. 

The budget-conscious collector should not feel excluded from this 
series. All of the Carson City half eagles (even the 1870-CC) can be 
found m nice Very Good to Fine grades. Although these coins do 
show substantial wear and are not as attractive as higher grade speci¬ 
mens, they are wonderfully evocative of the history of the Old West 
and the colorful characters who are the basis of its legends. 

For the typical United States gold coin collector, obtaining one ex¬ 
ample of each date in grades ranging from choice Very Fine to Uncir¬ 
culated is a realistic goal. This project can be completed in a year or 
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two. Its estimated cost can be determined by obtaining a current nu¬ 
mismatic pricing guide. 

The connoisseur with a generous budget might be interested in 
putting together a set of Carson City half eagles grading Extremely 
Fine and better. For the 1870-1878 and 1881 issues, he or she should 
look for examples which grade Extremely Fine-40 or better and 
which have as few contact marks as possible. For the 1879,1880 and 
1882-1884 issues, the collector should look for pleasing, lustrous 
About Uncirculated-50 or better coins. For those issues struck in the 
1890's, he or she should seek clean, lustrous Mint State-60 or better 
pieces. A collection such as this could be completed within a three to 
five year time frame. 

There are a few advanced collectors who study die varieties. Such 
individuals seek to complete a collection which includes all of the 
known—and possibly some unknown—die varieties. To the authors' 
knowledge, only two individuals have a complete or nearly complete 
collection of Carson City half eagles by die variety. 

Coin collectors of all budgets can enjoy the fun, romance, and chal¬ 
lenges of Carson City half eagles. To further assist collectors of all lev¬ 
els, the following pages give detailed information on each half eagle 
issue. Information on die characteristics, varieties and overall rarity 
as well as grade rarity are provided. Also, the current Condition Cen¬ 
sus listing of the finest known examples for each issue is listed for 
reference. The photographs of each half eagle are enlarged to twice 
their actual size for better clarity. 
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Section 

ONE 


Half Eagles 


Date 

Mintage 

1870-CC 

7,675 

1871-CC 

20,775 

1872-CC 

16,980 

1873-CC 

7,416 

1874-CC 

21,198 

1875-CC 

11,828 

1876-CC 

6,887 

1877-CC 

8,680 

1878-CC 

9,054 

1879-CC 

17,281 

1880-CC 

51,017 

1881-CC 

13,886 

1882-CC 

82,817 

1883-CC 

12,958 

1884-CC 

16,402 

1890-CC 

53,800 

1891-CC 

208,000 

1892-CC 

82,968 

1893-CC 

60,000 

Total Mintage: 

709,617 
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1870-CC 



Mintage: 7,675 


General Information: 

The 1870-CC is the rarest Carson City half eagle. It is a very popu¬ 
lar issue due to its low mintage and its status as the first coin of this 
denomination to be struck at the Carson City Mint. Interestingly, it is 
the most obtainable of the three 1870-CC gold issues (which also in¬ 
cludes the eagle and the double eagle) and it is the only one of the 
three which is currently known to exist in comparatively high grades. 

Most 1870-CC half eagles show a relatively soft strike. The curls 
above the ear of Liberty and below the lettering in the coronet are 
often not fully brought up while the reverse often shows weakness on 
the arrow feathers and the neck of the eagle. To the untrained eye, 
this may appear as wear but, in point of fact, most 1870-CC half 
eagles show almost no feather detail in this area. Some of the weakly 
struck coins have marked machine doubling which is especially no¬ 
ticeable on the letters UNIT in UNITED and on the denticles at the 
top of the reverse. Even the best struck 1870-CC half eagles display 
some degree of weakness at the top of Liberty's head. Locating a 
specimen with good detail on the shield is extremely difficult. As an 
example, the piece illustrated in the Akers book on half eagles (which 
is very well struck for the issue) still shows considerable weakness on 
the horizontal lines in the shield. 

The lustre on this issue appears to be slightly above average for a 
Carson City issue. But, it should be pointed out, relatively few ex¬ 
amples of this date exist which display actual mint lustre. High-grade 
1870-CC half eagles all have a pleasing rich orange-gold color, while 
the more heavily circulated examples tend more towards a deep 
green-gold or faint coppery hue. Nearly all known examples show 
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heavily abraded surfaces and many also have detracting rim bruises. 

Examples of this date were struck intermittently through the year 
with the first run of 400 coins occurring on March 2,1870. It is still not 
clear whether the coins which are most poorly struck were manufac¬ 
tured during the first, second, or subsequent production rims. It does 
appear that only one die variety is known to exist. It has a mintmark 
which is very high and close to the eagle. All genuine examples have 
some light die file marks on the obverse from the point of the coro¬ 
net through the sixth star to the rim. On the reverse of all known ex¬ 
amples, there is a raised die defect just below the S in the motto IN 
GOD WE TRUST. This same die defect is also noted on the reverse of 
some 1871-CC half eagles and some 1873-CC half eagles. This proves 
that this reverse was in use from 1870 until 1873. 

While this is a genuinely rare coin, its rarity has been slightly over¬ 
stated in the past. Low-grade pieces tend to appear with more regu¬ 
larity than one might expect. The reason for this probably is related 
to the miserable appearance of such coins; namely, they are so unap¬ 
pealing that most Carson City gold specialists would rather hold out 
for a more appealing piece. This, in turn, means that such pieces will 
trade repeatedly before they find their ultimate home. The 1870-CC 
half eagle becomes very rare in Extremely Fine and it is excessively 
rare in About Uncirculated. Only one example with claims to an 
Uncirculated grade is currently known to exist. 

Rarity: 

Total Known: 40-50 
Overall Rarity: High R-5 
By Grade: 

VF* EF AU Mint State 

30-36 6-9 3-4 1 

(High R-5/ (MidR-7/ (HighR-7/ (Unique) 

Low R-6) High R-7) R-8) 

* NOTE: This includes a number of coins which grade below Very 
Fine. 


Condition Census: 

1. Southern dealer's collection, ex Heritage FDIC sale (12/88): 1142. 
Mint State-60 or so. Sharp, lustrous, and easily the finest known 
example. This coin sold for $19,000 (+10%). 

2. Private collection, ex Bowers and Merena; Superior 2/92: 2688 
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(bought back). Dr. Richard Appel (ca. 1988-1992), 1982 ANA 
(Steve Ivy): 2675, Auction '79 (Rarcoa): 1248. About Uncirculated- 
55 or so; graded AU-53 by PCGS. Easily identifiable by a small 
spot in the right obverse field and by some minor obverse rim 
marks at 11:00. 

3. Private collection, ex Winthrop Carner inventory (1991; sold 
around the middle of that year), ex Southern dealer's collection. 
Illustrated in the Akers half eagle book. About Uncirculated-50; 
later graded AU-50 by PCGS. Exceedingly well struck for the 
issue. 

4. Harry Bass Collection, ex 1979 ANA (New England Rare Coin 
Auctions): 182. Extremely Fine-45 to About Uncirculated-50. 

5. (tie). Ex New York collection, ex Bowers and Merena 11/92:1100, 
Texas Collection, Mid American Rare Coin Auctions 5/92: 212. 
Extremely Fine-45 or so. Graded EF-40 by PCGS. Identifiable by 
some marks in the left obverse field near stars two and three. The 
plate coin in this book (and) New York collection, ex Bowers and 
Merena 1 /93:2556. Graded EF-45 by PCGS and earlier graded EF- 
40 by NGC. Probably the sharpest known example. It is also plated 
in this book, (and) Michigan collection. Graded EF-45 by PCGS. 




1870-CC half eagle. Compared to the well-struck plate coin 
illustrated earlier. This die state II example is weakly struck. 



1870-CC half eagle. The diagnostic die mark below "S" in "TRUST" is 
found on all 1870-CC and on some 1871-CC and 1873-CC half eagles. 
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1871-CC 



Mintage: 20,770 


General Information: 

While an unquestionably rare coin, the 1871-CC is the most obtain¬ 
able of the very early Carson City half eagles (i.e., those struck prior 
to 1874). 

The quality of strike for the 1871-CC is much sharper than issues 
such as the 1872-CC and the 1873-CC. Generally, most pieces are very 
well detailed on the stars and the hair. As one might expect, the hair 
above the eye may show some weakness (as will the corresponding 
reverse) but this coin can definitely be located with sharp overall de¬ 
tail. The lustre is most often a combination of frostiness and soft semi¬ 
prooflike reflectiveness. Uncleaned examples often show appealing, 
rich yellow-gold color and are typically accentuated by coppery ton¬ 
ing. The surfaces nearly always show heavy concentrations of abra¬ 
sions and many pieces have been cleaned. 

On all genuine examples, the date slants down to the right. There 
are two reverse varieties known. On the first (1-A) the reverse is the 
same as that found on the 1870-CC half eagle. The second reverse (1- 
B) also has the mintmark high and close to the eagle but shifted more 
toward the viewer’s right. The second variety can be quickly distin¬ 
guished as it does not display a raised die defect below the S in the 
motto IN GOD WE TRUST, but does have a clashmark from the 
eagle's beak to its right wing. 

The 1871-CC half eagle is most often found in Very Fine and lower 
grades. Pieces grading Extremely Fine are rare while About Uncircu¬ 
lated examples are extremely rare. Mint State 1871-CC half eagles are 
excessively rare as are all Carson City half eagles struck during the 
1870s. 


50 




Rarity: 

Total Known: 95-105 
Overall Rarity: High R-4 


By Grade: 

VE! 

EF 

AU 

Mint State 

70-73 

18-22 

6-8 

1-2 

(Low R-5) 

(Mid R-6/ 

(Mid R-7/ 

(R-8) 


High R-6) 

High R-7) 


*= This includes a number of coins which grade below Very Fine. 



Condition Census 

1. Auction '80 (Paramount): 937, ex Auction '79 (Rarcoa): 1249. Mint 
State-60 or better. Prooflike with some marks in the left obverse 
field. Identifiable by a small toning spot near the fifth star. The 
Akers plate coin. 

2. A second Mint State coin was mentioned by Akers in his book on 
half eagles. It is unknown if this coin would grade Uncirculated by 
today's standards. It is possible this coin may be #1 or #3. 

3. Bowers and Ruddy 6/76: 115, ex Kreisberg and Cohen, 3/64. 
About Uncirculated-55. This coin was cataloged as "Uncircu¬ 
lated" in the 1960-1980 era but it would not qualify as such by 
today's grading interpretations. 

4. Dr. Richard Appel inventory (1992), ex Bowers and Merena 1/ 
91:189. About Uncirculated-50 or slightly better. Graded AU-55 
by NGC. Sharp and lustrous with rich coppery yellow coloration 
on top of relatively clean surfaces. 

5. (tie). New York collector, ex Heritage 3/91:5452. About Uncircu¬ 
lated-55. The plate coin in this book. Graded AU-55 by PCGS. 
(and) Southern dealer's collection. About Uncirculated-50. One of 
these two pieces may be ex New England Rare Coin Auctions 5/ 
78:1056. 



1871-CC half eagle. Reverse 
variety B is characterized 
by a level mintmark placed 
more to the viewer’s right, a 
clash mark from the eagle 
beak to its right wing and 
the lack of a raised die 
mark under the S of IN 
GOD WE TRUST. 
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1872-CC 



General Information: 

The 1872-CC is one of the rarest half eagles struck at the Carson 
City Mint. It is an issue which is almost never seen in high grades. In 
fact, this date is nearly as rare as the more heralded (and higher 
priced) 1870-CC in About Uncirculated to Mint State grades. 

The quality of strike for this date is not as good as it is for the pre¬ 
vious two Carson City half eagles. It is common for examples to show 
noticeable weakness on the top of Liberty's head; this weakness usu¬ 
ally extends back to her hair bun. The soft strike on the hair of Lib¬ 
erty is often mistaken for wear. As such, higher grade specimens are 
typically downgraded by those who are not familiar with this char¬ 
acteristic. The date is sometimes weakly impressed on the 87. The 
reverse typically is softly impressed at the center and on the neck of 
the eagle. From an overall standpoint, this is a very hard issue to ac¬ 
curately grade and, as a result, many pieces are misgraded. Most ex¬ 
amples show clash marks from Liberty's throat between the eagle's 
beak and wings. The coloration most often seen on uncleaned speci¬ 
mens is a medium yellow-gold with some tinges of green. The lustre 
appears to be of average quality and is a blend of semi-prooflike re¬ 
flectiveness and a soft satiny texture. Most 1872-CC half eagles, 
though, show very little in the way of mint lustre and are heavily 
abraded. 

Two varieties are known to exist. On the first (1-A), the mintmark 
is high and near the eagle. This variety (which is the rarer of the two) 
has a reverse which closely resembles but which differs from that 
used on 1870 and 1871 Carson City half eagles. The second variety 
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has a mintmark which is much lower with both numerals even and 
closer to the VE in FIVE. This second variety (listed in our die variety 
research as #1-B and plated above) is much more frequently seen 
than the first. On examples of both varieties, minor doubling can be 
seen on some of the reverse lettering. There is also some doubling 
visible on the B in LIBERTY. 

The 1872-CC half eagle is a rare coin in all grades. It is most often 
seen in Very Fine and lower grades. Nice Extremely Fine coins are 
quite rare while About Uncirculated pieces are exceedingly rare. No 
Mint State 1872-CC half eagle are currently known to exist. 

Rarity: 

Total Known: 70-80 

Overall Rarity: High R-4/Low R-5 

By Grade: 

VF EF AU Mint State 

55-61 11-14 4-5 0 

(Low R-5/ (High R-6/ (High R-7) (Unknown) 

Mid R-5) Low R-7) 

Condition Census: 

1. The example graded AU-50 by PCGS. This piece was encapsu¬ 
lated by PCGS in October, 1992 and it was first brought to the 
market by a California dealer. It was sold by a Long Island dealer 
to a client. 

2. Stack's 5/89: 394. About Uncirculated-50. Very well struck. We 
consider this coin to be a full About Uncirculated but a few other 
sources consulted called it a very high end EF-45+. 

3. Heritage 12/88:1143. Extremely Fine-45 to About Uncirculated- 
50. 

4. Heritage 2/90:1422. Sharpness of Mint State-60 but net graded to 
Extremely-45 (or lower) due to a harsh cleaning. Based on sharp¬ 
ness alone, this would probably have been the finest known. 

5. (tie). A small group of Extremely Fine-45 coins including an 
example in a North Carolina collection graded as such by PCGS 
(and) the Kramer: 426 coin (and) a piece now owned by a New 
York collector (which is the plate coin in this book and which has 
also been graded EF-45 by PCGS) (and) the example owned by a 
Southern dealer. 
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1873-CC 



Mintage: 7,416 


General Information: 

The 1873-CC is the second rarest Carson City half eagle, both in 
terms of original mintage and total number of examples known to 
exist. In terms of condition rarity—i.e., the number of high-grade sur¬ 
vivors—it lays claim to being the rarest half eagle from this mint. The 
authors feel that this issue is currently underrated due to its absolute 
and relative rarity levels having been understated in the past. 

The quality of strike for this issue is poor. Virtually all known ex¬ 
amples are flat on the top of the hair and on the bun of Liberty. The 
centers show an average amount of definition with some weakness 
always seen on the curls around the ear and also on the reverse. The 
curl below the ear of Liberty is nearly always very weak as well. On 
the reverse, the milling from 7:00 to 10:00 is thin and is often much 
thinner than on the rest of the coin. On the reverse, it is common to 
see considerable weakness of strike on the breast feathers of the eagle. 
The coloration is most often a medium gold hue. The few known 
high-grade examples show nice frosty lustre but this date is very 
rarely seen with more than a minimal amount of mint lustre. Most 
1873-CC half eagles are severely abraded and are not visually pleas¬ 
ing coins, to put it mildly. 

All known 1873-CC half eagles have a closed 3 in the date. Accord¬ 
ing to Breen, three obverse dies were shipped from Philadelphia to 
Carson City, but so far only two obverses have been noted by stu¬ 
dents of this series. 

Two reverse die varieties are known. On the first, plated above (1- 
A), the mintmark is small and compact and placed close to the eagle. 
The first C is higher than the second C. As this variety shows the 
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same die defect under the S in the banner which encases the motto IN 
GOD WE TRUST that is seen on 1870-CC half eagles, we can state 
with certainty that this is the same die. On this reverse variety, one 
sees the same weakness of strike on the breast feathers of the eagle 
which characterizes the 1870-CC. On the second variety (2-B), the 
mintmark is placed slightly lower with the two C's being more or less 
level. The eagle's feathers show a much better quality of strike and 
the reverse is much sharper overall. The reverse milling is often weak 
from 7:00 to 10:00 and it appears much weaker than on the rest of the 
coin. Interestingly, reverse B is a reuse of the die employed to strike 
the reverse A half eagles of 1872. A combination variety (2-A) utiliz¬ 
ing the second obverse die and the first reverse die has been observed 
by the authors. 

The discovery of two obverse and two reverse varieties of 1873-CC 
half eagles is being reported in this book for the first time in numis¬ 
matic literature. This new discovery, 120 years after these coins were 
minted, reinforces the concept that many more as yet undiscovered 
Carson City gold varieties await the collector. 

When available, the typical 1873-CC half eagle will grade from 
Good to Very Fine. Pleasing Extremely Fine examples are extremely 
rare and full About Uncirculated pieces are excessively rare. No Mint 
State 1873-CC half eagles are currently known to exist. 

Rarity: 

Total Known: 45-55 


Overall Rarity: Mid R-5/High R-5 



By Grade: 




VF! 

EF 

AH 

Mint State 

36-43 

6-8 

3-4 

0 

(High R-5) 

(Mid R-7/ 

(High R-7/ 

(Unknown) 


High R-7) 

R-8) 

* This includes 

many pieces which grade below Very Fine. 



Condition Census: 

1. Southern dealer's collection. About Uncirculated-55 or better. The 
finest known example and a coin with claims to a Mint State grade. 

2. Bass Collection, ex Stack's 1976 ANA: 2998. About Uncirculated- 
55. The coin sold for $2,700, the highest price realized at auction by 
an 1873-CC half eagle for many years. This was the coin men¬ 
tioned by David Akers in his book on half eagles. 

3. Bass Collection, ex Bareford (Stack's 12/78):184, Farouk (Sotheby / 
Parke-Bemet, 2/54): 256 (as part of a larger lot). About Uncircu- 
lated-50. 
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4. The example owned by Dr. Richard Appel and advertised for 
$12,750 in 1992. Probably ex Stack's 6/89: 511. Extremely Fine- 
45+■ Graded EF-45 by NGC; a bit weakly struck but lustrous and 
close to About Uncirculated in terms of sharpness. 

5. Stack s 3/90:1014. Graded Very Fine in the catalogue, but subse- 



1873-CC. Variety 2-B is pictured. Along with a distinct obverse, this 
variety reuses the 1872-CC reverse A. The reverse of this variety is 
usually found relatively well struck. 



1873-CC. This variety 1-A reuses the 1870-CC reverse die in 
which the CC is high. 



1873-CC. Note that on variety 2-B, the CC is placed lower. 
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1874-CC 



Mintage: 21,198 


General Information: 

The 1874-CC is one of the most easily obtained of the first eight half 
eagles struck at the Carson City Mint. However, it is still much rarer 
than any of the post-1878 issues (with the exception of the 1881-CC). 

Unlike the 1873-CC and the 1875-CC, the 1874-CC is obtainable 
with a good quality of strike. Some weakness on the top of Liberty's 
head is common, but the centers of some higher grade pieces are 
strongly detailed. It should be noted, however, that many examples 
do exist which show a poor overall quality of strike, especially along 
the right outline of Liberty's head and the corresponding reverse. The 
lustre is most often a combination of frosty and semi-prooflike reflec¬ 
tiveness. Original, uncleaned 1874-CC half eagles possess rich yel¬ 
low-gold color with some coppery toning often seen about the pe¬ 
ripheries. Most known examples show moderate to heavy abrasions 
and a good number of these have been cleaned. The overall appear¬ 
ance of the typical 1874-CC half eagle is a good deal more pleasing to 
the eye than that of the 1870-1873 Carson City half eagles. 

Two obverse and four reverse varieties are known. On the first (1- 
A), the mintmark is widely spaced and level. A number of examples 
of this variety show a clash mark from the eagle's beak to its right 
wing. On the second (1-B), the mintmark is more closely spaced and 
the second "C" is placed higher than the first. On the third (1-C), 
there is a very prominent clash mark from the eagle's lower beak to 
the right wing. The CC's are level and more centered under the eagle. 
On late die states, there are four raised die scratches above the right 
wing. The mintmark is slightly higher and more level than on vari¬ 
ety 1-B. The first variety appears to be more common than the second 
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while the rarity of the third and fourth have yet to be determined. The 
fourth reverse variety (2-D) is a reuse of the 1872-CC reverse B (now 
with two clash marks from the eagle’s beak to its right wine). 

On aU the 1874-CC half eagle varieties, the mintmark tends to be 
faint but 1-C appears to have the sharpest of the three. The authors 
have seen examples of the second variety on which the mintmark 
was nearly invisible. The third variety shows this reverse clash mark 
more strongly than on variety 1-A. The obverse of variety 2-C shows 
a different date position. This second obverse variety lacks the thin 
die scratch through the I in LIBERTY and a raised die mark at the 
bridge of Liberty's nose, both of which can be seen on the first vari¬ 
ety. This is the first documentation of a third and fourth reverse and 
second obverse for the 1874-CC half eagle. The first obverse has also 
been seen paired with the first three reverses. To date, obverse 2 has 
only been seen with reverse B, C, and D. The unusual four die 
scratches described above have only been seen on die pairing 2-C. 

The 1874-CC half eagle can be obtained in grades up to and includ¬ 
ing Very Fine with no real problem. Extremely Fine coins are scarce 
while About Uncirculated pieces are very rare. Two Uncirculated 
pieces are currently known to exist. 


Rarity: 

Total Known: 85-95 
Overall Rarity: R-4 
By Grade: 

EF 
17-21 

(Mid R-6/ 
High R-6) 


VF1 
59-63 
(Low R-5/ 
Mid R-5) 


AU 

7-9 

(Mid R-7) 


"■-This includes a number of coins grading below Very Fine 


Condition Census: 

1. Bowers and Merena 6/91:1512. Mint State-60+ or slightly better; 
graded MS-62 by PCGS. A superb coin with lovely olive-gold 
color. Identifiable by some toning at 1:30-2:30 on the obverse and 
a small mark below the bottom serif of the E in AMERICA It sold 
for $29,700. 

2. New York collection, ex Stack's 10/93: 995, Reed Hawn Collec¬ 
tion, Robison (Stack's 2/79): 498. Mint State-60. Graded MS-60 by 
NGC. Well struck with a sharp mintmark. Identifiable by a mark 
between stars 11 and 12. This coin sold for a remarkable $19,000 in 
1979. Illustrated on the cover of this book. 
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3. Stack's 3/86:317. About Uncirculated-55. Identifiable by a series 
of small marks in front of Liberty's throat. 

4. Bass Collection, ex Gilhousen 1 (Superior 2/73): 493. About Uncir¬ 
culated-55. This coin sold for $1,300 against an estimate of only 
$350-$450. 

5. (tie) Auction '79 (Rarcoa): 1252. About Uncirculated-50. Identifi¬ 
able by a small bagmark between star four and the nose of Liberty 
(and) New York collection; graded AU-50 by PCGS and plated in 
this book (and) Bass Collection, ex Stack's Alto (12/70): 232, 
About Uncirculated-50 and prooflike (and) North Carolina collec¬ 
tion; graded AU-50 by PCGS. 



1874-CC half eagle. Obverse variety 2 is illustrated. The date position is 
slightly different from variety 1. The lack of a raised die mark on the 
bridge of Liberty's nose, which is present on variety 1, serves to easily 
distinguish the varieties. 



1874-CC half eagle. In reverse variety A, the CC is level with the CC 
placed off-center toward the viewer's left. 
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1874-CC half eagle. In revere variety C, the CC is slightly higher, well struck and centered. 


1874-CC half eagle. The recently discovered reverse variety D reuses 
1872-CC reverse variety B. 
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1874-CC half eagle. In reverse variety B, the second C is higher than the first C. 



1875-CC 



Mintage: 11,828 


General Information: 

As recently as a few years ago, the 1875-CC was one of the rarest 
Carson City half eagles in terms of overall rarity, certainly on a par 
with such issues as the 1873-CC. In the past few years, enough ex¬ 
amples of this date have turned up to make it more available than the 
1873-CC and comparable with such early issues as the 1876-CC and 
the 1877-CC. In grades of About Uncirculated and better, the 1875-CC 
is still comparable to the 1873-CC half eagle. 

The 1875-CC holds the dubious distinction as the Carson City half 
eagle which is most difficult to locate with a good strike. Simply put, 
this was not a well-made issue. It is almost always found flatly struck, 
especially on the obverse. Liberty's hair and her bun are typically 
seen with virtually no detail while the reverse center is often quite 
flat, as well. The typical coloration for this issue is a blend of green¬ 
ish gold and orange. The lustre usually is a combination of semi¬ 
prooflike reflectiveness and a satiny texture. Most 1875-CC half 
eagles are heavily abraded or cleaned. This is a very difficult issue to 
properly grade as the poor strike on the obverse is often mistaken for 
wear. 

Two obverse and three reverse dies were used to strike 1875-CC 
half eagles. We are aware of four distinct die pairings out of a pos¬ 
sible six combinations. The first obverse die (designated in this refer¬ 
ence as "1") has a centered, level date. It is usually found with a weak 
strike on the hair of Liberty and the bun often shows little or no de¬ 
tail. On the second obverse die ("2"), the date is higher and it is posi¬ 
tioned off center towards the viewer's left. This obverse variety, when 
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seen in higher grades, has a sharper overall strike than the other ob¬ 
verse. 

There are three known reverses for this issue, each with a distinct 
placement of the mintmark. The first (designated in this reference as 
"A") has a mintmark which is close and level. (This variety is illus¬ 
trated in David Akers' 1979 reference on half eagles.) This variety was 
struck with a rusted die. Die rust can be seen around UNITED and 
the right side of the eagle. A large rust pit can be seen below ED in 
UNITED in later die states. On the second reverse ("B"), the 
mintmark is more widely spaced and the second letter is lower than 
the first. On all specimens seen by us, the first C in the mintmark is 
very weakly struck. Reverse B appears to have been struck from a 
double die with this doubling most noticeable on FIVE D. In later die 
states, the doubling fades. Reverse B, especially when it is paired with 
obverse 2, is often found with a very weakly struck central reverse 
which typically shows no feather detail in the eagle's breast and in¬ 
distinct horizontal lines in the shield. However, there are examples 
which show full breast feathers. Such coins are very rare. On the third 
variety ("C")—which is reported here for the first time in numismatic 
history—the CC is nearly level and it is very high. The first C is a bit 
higher than the second C. The rust pits described for reverse A are not 
present. 

The authors have seen coins in which the first obverse has been 
combined with reverses A and B. The combinations which we desig¬ 
nate as 1-A and 1-B are the varieties which are listed in Walter Breen's 
Encyclopedia of United States and Colonial Coins. The second obverse 
has only been seen—thus far—in combinations which we designate 
as 2-B and 2-C. It was not until the discovery of the unique Mint State 
1875-CC half eagle (plated in this book and described as coin #1 in the 
Condition Census below) and the discovery of reverse C that the ex¬ 
istence of a second distinct 1875-CC half eagle obverse variety was 
uncovered. 

The 1875-CC half eagle is nearly always seen in very low grades. 
It is genuinely rare in Extremely Fine and it is extremely rare in About 
Uncirculated. Only one Mint State example currently exists. A few 
small groups have been located in the past decade—including a 
group of three found in Europe in 1990 which all graded from Very 
Fine-35+ to Extremely Fine-40—but no truly choice examples have 
been included. 
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Rarity: 

Total Known: 65-75 
Overall Rarity: Low R-5 
By Grade: 


VF! 

EF 

AU 

Mint State 

51-58 

11-13 

2-3 

1 

(Mid R-5) 

(High R-6/ 

Low R-7) 

(R-8) 

(Unique) 


*= This includes many coins grading below Very Fine 


Condition Census: 

1. New York private collection, ex Winthrop Carner via private 
treaty (1992). Mint State-60+. Far and away the finest known 
example of this date. Graded MS-60 by PCGS but definitely nicer 
than this. The plate coin in this book. 

2. Eastern dealer's inventory, ex Stack's 6/89: 516. About Uncircu- 
lated-50. Frosty with rich iridescent orange coloration. This coin 
was offered for sale throughout much of 1992 for $13,750. 

3. Bass Collection, ex Auction '86 (Paramount): 1922. About Uncir- 
culated-50. Extremely well struck for the issue. Identifiable by a 
toning spot at star seven. 

4. Superior 9/93: 1908. Extremely Fine-45. Later graded About 
Uncirculated-50 by PCGS. Identifiable by a few small marks on 
the face of Liberty. 

5. (tie) A small group (no more than three or four pieces) which 
grade Extremely Fine-40+ to Extremely Fine-45. This includes a 
piece in a Florida collection which was purchased from Douglas 
Winter in 1991, the Kramer: 431 coin. Stack's 6/89:516 and a coin 
in a New York collection which is plated in this book. 



1875-CC half eagle. The variety 1-B has a lower date which is centered. The CC is 
wider and the second C lower. This example has a particularly well struck reverse. 
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1875-CC half eagle. The variety 1-A has a close CC which is level in the 
mid-field. Reprinted, by permission, from Akers, United States Gold Coins, 
Volume IV, page 232. 



1875-CC half eagle. A close up of the mintmark area of variety 2-B demon¬ 
strates the wider CC with the second C lower than the first C. The doubling 
on reverse B, which is often quite evident at the bases of the E and the D, has 
almost completely faded on this late die state example. 



1875-CC half eagle. The newly reported variety 2-C has a CC which is 
close, level and very high. 
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1876-CC 



Mintage: 6,887 


General Information: 

This date has the lowest mintage figure of any Carson City half 
eagle. While it is certainly not the rarest half eagle from this mint, it is 
nearly comparable to the more highly regarded 1873-CC. 

The quality of strike for the 1876-CC is much better than for the 

1875- CC. The top of Liberty's head and her hair bun are much 
sharper as is the central reverse. The curls around her ear (and below 
it) may show some weakness. The lustre is most often frosty and the 
few high-grade examples which exist show good lustre. The color is 
most typically a rich yellow-gold and many examples show coppery 
toning spots. The surfaces are frequently abraded and may show 
streaks in the planchet or mint-made flaws. All genuine 1876-CC half 
eagles have a small raised die lump on the neck of Liberty, just below 
her jaw. Interestingly, similar die lumps can be found on 1876 Phila¬ 
delphia and San Francisco quarter eagles. 

All 1876-CC half eagles have a close, level mintmark which is 
sharply impressed. Many examples show light doubling on FIVE D, 
but this is not as pronounced as on some of the half eagles struck ear¬ 
lier in the decade. 

This is a very scarce date in all grades. When available, the typical 

1876- CC half eagle will grade Very Fine or below. It is quite rare in 
Extremely Fine, extremely rare in About Uncirculated and unique in 
Mint State. 
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Rarity: 

Total Known: 55-65 


Overall Rarity: Mid R-5 



By Grade: 

VF 

EF 

AH 

Mint State 

38-46 

12-13 

4-5 

1 

(Mid R-5/ 

(High R-6/ 

(High R-7) 

(Unique) 

High R-5) 

Low R-7) 


Condition Census: 




1. Private collection, ex Superior 5/91: 1390, Superior 5/90: 5598, 
Auction '89 (Akers): 1395, Andrew Lustig, Joe Kuehnert, Melnick 
11/83, Eliasberg (Bowers and Ruddy 10/82): 540, Clapp, Chapman 
Brothers (1893). Mint State-65; graded MS-64 and MS-65 by both 
PCGS and NGC at various times. Far and away the finest known 
example of this date and, in our opinion, the finest known Carson 
City half eagle of any date. Identifiable by a coppery red toning 
spot over the 87 in the date. 

2. Bass Collection, ex Bowers and Merena 1/86: 2574, ex Brand 1 
(Bowers and Merena 11/83): 348. About Uncirculated-50+ to 
About Uncirculated-55. Identifiable by a mark on the obverse rim 
at star 11. 

3. Kreisberg/Cohen 9/80: 1353. About Uncirculated-50+. Identifi¬ 
able by some marks over the head of Liberty. 

4. West Texas collection. About Uncirculated-50. Well struck and 
frosty with rich yellow-gold coloration. Identifiable by a small cut 
on the obverse. 

5. Paramount 2/77: 629. About Uncirculated-50. Identifiable by a 
light scratch over the 876 in the date. 
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1877-CC 



Mintage: 8,680 


General Information: 

The 1877-CC is another rare, low-mintage Carson City half eagle. 
It is less rare overall than the 1876-CC but it is comparably rare in 
higher grades. 

The quality of strike on most examples of this date is not especially 
sharp. On the obverse, the top of Liberty's hair, the hair bun and the 
curls around her face often show weakness. Less frequently, stars 
eight through ten will be lightly impressed. The reverse invariably 
shows pronounced weakness on the neck of the eagle, the top of the 
shield and the arrow feather. The coloration is most often a green- 
gold hue with rose and/or orange-gold tints. The lustre is mostly 
frosty. Locating an example of this date with a majority of its original 
lustre, though, is very difficult. Most 1877-CC half eagles are heavily 
marked and an unusually large number of pieces have been cleaned. 

Two die varieties are known to exist. The first variety (1-A) is 
plated in the Akers book on half eagles and can be distinguished by a 
fairly compact mintmark which is placed high in the field. The sec¬ 
ond C is much lower than the first. On the second variety (1-B), illus¬ 
trated by the plate coin in this book, the mintmark is level. This is the 
first documentation in numismatic literature of the existence of two 
die varieties for this date. 

This is an overlooked issue which is nearly as rare as many of the 
early Carson City half eagles. It is usually seen in Very Fine or lower 
grades and full Extremely Fine examples are quite rare. About Uncir¬ 
culated pieces are extremely rare and only a single Uncirculated 
1877-CC half eagle is currently known to exist. 
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Rarity: 

Total Known: 70-80 

Overall Rarity: High R-4/Low R-5 

By Grade: 

EF AU Mint State 

47-52 15-19 7-8 1 

(Mid R-5) (Mid R-6/ (Mid R-7) (Unique) 

High R-6) 

’-This includes a number of coins which grade below Very Fine. 


Condition Census: 

1. Bass Collection. Mint State-60 or slightly better. Clean for the 
issue; well struck and frosty. This is the only Mint State 1877-CC 
half eagle which is currently known to exist. 

2. North Carolina collection, ex Winthrop Carner via private treaty 
(1991). About Uncirculated-55. Also graded AU-55 by PCGS. 

3. Stack's 6/89: 522. About Uncirculated-55+. Identifiable by pale 
orange-gold toning on the surfaces. This may possibly be the coin 
graded AU-58 by NGC. 

4. Heritage 6/94:1115. About Uncirculated-55. Also graded AU-55 
by NGC. Identifiable by some weakness of strike on the obverse 
rim at 2:00. 

5. Ivy 2/79: 1220. About Uncirculated-50+. 



1877-CC half eagle. Variety 1-A has the second C lower than the first C. Reprinted, 
by permission, from Akers, United States Gold Coins, Volume IV, page 238. 



1877-CC half eagle. Variety 1-B has the CC close and level. 
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1878-CC 



Mintage: 9,054 


General Information: 

At one time, the 1878-CC was considered to be the second rarest 
Carson City half eagle, trailing only the 1870-CC In our opinion, it no 
longer qualifies as such, at least as far as the total number of pieces 
which are known to exist. But, it is still one of the rarest of all the 
Carson City half eagles—and all Liberty Head half eagles, for that 
matter—in higher grades. 

The quality of strike for this issue tends to be somewhat soft. The 
obverse is nearly always weaker than the reverse and, as a result, 
most 1878-CC half eagles can be most accurately described by a 
"split" grade. On the obverse, the hair near the ear and around the 
face of Liberty is often weak as is the top of her hair and bun. The 
stars are often fairly weak and the entire periphery may show a some¬ 
what "fuzzy" appearance. The reverse tends to be more sharply de¬ 
tailed but some weakness on the neck of the eagle is common. The 
coloration is usually a medium gold or green-gold with rose under¬ 
tones. The quality of lustre for this issue is poor and most pieces re¬ 
tain little—if any—original mint lustre. For some reason, it seems that 
more 1878-CC half eagles have been cleaned than any other half eagle 
from this mint. Locating an attractive, original example of this date is 
extremely difficult. 

In December, 1991, one of us (Doug Winter) had the opportunity 
to view a remarkable hoard of no less than 13 examples of this date. 
The coins, which were owned by a West Texas collector, ranged in 
grade from Good to Extremely Fine and had been accumulated over 
a 15-20 year period. 
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No die varieties are known to exist. All 1878-CC half eagles have 
an even, somewhat compact mintmark which is located about mid¬ 
way between the value and the olive branch. 

This is probably the single most difficult Carson City half eagle to 
locate in higher grades. Nearly all the surviving examples grade Very 
Fine or below. Properly graded Extremely Fine examples are very 
rare and we have personally seen only one 1878-CC half eagle which 
graded higher than Extremely Fine-45. 

Rarity: 

Total Known: 55-65 

Overall Rarity: Low R-5/Mid R-5 

By Grade: 

YE! EF AU Mint State 

42-49 12-15 1 o 

(Mid R-5/ (High R-6/ (Unique) (Unknown) 

High R-5) Low R-7) 

*= This includes many coins grading below Very Fine. 

Condition Census: 

1. New York collection, ex: Superior 9/93: 1911. About Uncircu- 
lated-50. Graded AU-50 by PCGS. Identifiable by a tiny reverse 
edge mark at 2:00. It is the plate coin in this book. 

2. Southern dealer's collection. Extremely Fine-45. Choice for the 
grade and nearly an About Uncirculated coin. Possibly ex Kagin 
9/80:1329. 

3. Stack's 1/19-20/94. Extremely Fine-45. Later graded EF-45 by 
PCGS. Lustrous and choice. 

4. Winthrop Camer inventory, 1992. Extremely Fine-45. Also graded 
EF-45 by PCGS. Identifiable by rich orange-gold toning. The 
reverse was fully About Uncirculated. 

5. Michigan collection, ex Dr. Richard Appel. Extremely Fine-45. 
Graded About Uncirculated-50 by NGC a few years ago; now in 
a PCGS EF-45 holder. 
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1879-CC 



Mintage: 17,281 


General Information: 

The 1879-CC is the first Carson City half eagle which is actually 
somewhat easy to obtain. But, the majority of the surviving examples 
of this date are well worn. 

Most 1879-CC half eagles are fairly well struck. As usual, the top 
of Liberty's hair, her hair bun and some of the curls around her face 
may show weakness. The reverse is often very sharply detailed with 
better detail at the centers than that seen on early issues from this 
mint. The typical coloration is a rich yellow-gold with greenish over¬ 
tones. The lustre is usually frosty and tends to be far above the qual¬ 
ity seen on the earlier issues struck in Carson City. Most pieces show 
significant marks on their surfaces but there are a good number of 
surviving 1879-CC half eagles which are original, clean, and very ap¬ 
pealing. 

One of our final discoveries before publishing this book was a sec¬ 
ond obverse die for this issue. The previous known variety (2-A) is 
characterized by a small, diagonal die scratch through the bottom 
right serif of the E in LIBERTY. The newly discovered variety (1-A) 
has a slightly different date position and it lacks the aforementioned 
die scratch. The reverse found on both of these varieties has an even, 
compact mintmark which is positioned a bit closer to the value than 
to the olive branch. Late die states of variety 1-A, display a marked 
doubling of the mintmark. 

In his research, Walter Breen reported several points of informa¬ 
tion concerning the varieties of 1879-CC half eagles which we have 
not yet been able to confirm. He noted two significant obverse die 
states: the first with a normal die and the second with a bold die crack 
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through the base of the date and on to some of the stars. Breen also 
reported that are "positional varieties" but he did not elucidate if 
they were on the obverse or the reverse. 

This is a relatively easy issue to locate in Very Fine and nice Ex¬ 
tremely Fine coins, while scarce, are obtainable. The 1879-CC half 
eagle becomes a legitimately rare coin in About Uncirculated and it 
is extremely rare in Mint State. While we assume that a very small 
number of marginally Uncirculated coins do exist, we have never 
seen a specimen of this date which we considered to grade Mint State. 

Rarity: 

Total Known: 140-165 
Overall Rarity: Mid R-4 
By Grade: 

VF EF 

93-107 29-34 

(High R-4) (High R-5/ 

Low R-6) 

Condition Census: 

1. Superior 5/89: 1913. About Uncirculated-58. Well struck with 
nice color and lustre; very close to Mint State. This coin sold for 
$4,400. 

2. New York collection. About Uncirculated-55. Graded AU-55 by 
PCGS and plated in this book. 

3. North Carolina Collection, Bowers and Merena 9/93:1085. About 
Uncirculated-55 or better. Graded AU-58 by PCGS. Purchased by 
Douglas Winter and Winthrop Carner. 

4. Private collection. About Uncirculated-55. Graded AU-55 by PCGS. 

5. New York collection. About Uncirculated-55. Graded AU-55 by 
PCGS, also plated. 


AU Mint State 

17-22 1-2 

(Mid R-6/ (R-8) 

High R-6) 
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1879-CC half eagle. Note the slightly different date position on this 
illustration of variety 1-A as compared to the other plate coin, variety 
2-A. The rarer variety 1-A can easily be distinguished by the lack of a 
die scratch through the E in LIBERTY. 



1879-CC half eagle. A close up of variety 1-A die state II shows the CC 
distinctly doubled as the result of machine doubling. Slight doubling 
can also be noted on the tops of the letters V and E in FIVE. 
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1880 -CC 



Mintage: 51,017 


General Information: 

In 1880, the mintage figure for half eagles struck at the Carson City 
mint increased dramatically over previous years. Despite its compa¬ 
rably high mintage, the 1880-CC half eagle is a scarcer coin than one 
might believe. It is, however, far more common in higher grades (par¬ 
ticularly About Uncirculated) than any of the Carson City half eagles 
struck in the 1870's. 

The quality of strike for this issue is similar to that described for 
the 1879-CC half eagle. Other than some scattered areas of weakness 
on the hair of Liberty and the curls around her face, this tends to be a 
sharply struck coin. The coloration most often seen is a medium yel¬ 
low-gold with green undertones. Some pieces show mint-made cop¬ 
per spots, although not nearly as extensively as on the 1890s issues. 
The lustre is frosty and, less often, some slight semi-prooflike reflec¬ 
tiveness can be seen in the fields. As with most Carson City issues, the 
1880-CC half eagle generally has heavily abraded surfaces. As befit¬ 
ted their rugged Wild West origin, Carson City gold coins were 
meant to circulate and they were not treated with "kid gloves." This 
is one reason why these coins are nearly always seen with extensive 
bagmarks or deep, detracting abrasions. All 1880-CC half eagles dis¬ 
play unusual die marks on the portrait of Liberty. On obverse vari¬ 
ety 1, they can be seen above and below her eye, near her mouth and 
on her neck. They vary in their intensity but are found on all ex¬ 
amples of this date. On obverse variety 2, these marks can be seen 
only below the eye of Liberty. 

Three die varieties (consisting of two obverses and three reverses) 
are currently known. On the first (1-A), the mintmark is small, com- 


74 






pact and close to the eagle. The second C is directly over the second 
serif of the V in FIVE. On the second variety (1-B) which is plated 
above, the mintmark is very slightly lower than on the first. It can be 
readily identified as it shows a raised circular die mark just below the 
tip of the eagle's right wing. The second C is directly over the space 
between V and E and the point of the arrow feather is over the end of 
the first C. On the final variety (2-C), the mintmark is lower and posi¬ 
tioned over the left and right serifs of the V in FIVE. On the obverse, 
there are a number of raised die marks which appear as "tears" 
streaming from the eye of Liberty. This third variety, which was first 
reported by Breen and can now be confirmed by the authors, may 
well become known to collectors as the "Crying Liberty." 

This is a fairly easy coin to locate in Very Fine and Extremely Fine 
pieces can be found without a great amount of effort. About Uncir¬ 
culated pieces are not really scarce but such pieces seldom grade 
above AU-50. Many have been located during the past decade or so 
in Europe. In Mint State, the 1880-CC half eagle is extremely rare. 


Rarity: 

Total Known: 150-175 
Overall Rarity: R-4 
By Grade: 

YF EF 

72-78 47-56 

(High R-4/ (Mid R-5) 

Low R-5) 

Condition Census: 


AU Mint State 

28-36 3-5 

(High R-5/ (High R-7/ 

Low R-6) R-8) 


1. Southern dealer's collection. Mint State-60 or slightly better. 

2. Bass Collection, ex Norweb I (Bowers and Merena 10/87)- 905 
Melish (Kosoff 4/56): 2173. Mint State-60. 

3. The example graded MS-60 by PCGS. 

4. New York collection. About Uncirculated-58 or better. Graded 
AU-58 by PCGS. Identifiable by rich hazy orange-gold toning. 
This com has the appearance of a piece grading MS-62. The plate 
coin in this book. 

5. (tie). A small number of AU-55 to AU-58 pieces including four 
graded AU-55 by PCGS and two graded AU-58 by NGC as of late 
1993. One of these coins is in a New York collection and it is the 
plate coin in this book for variety 2-C. 
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1880-CC half eagle. This illustration is of variety 2-C. 


1880-CC half eagle. In the variety 1-A, 
the CC is close and level. 


1880-CC half eagle. A close-up of variety 
2-C's obverse shows unusual die marks 
below Liberty's eye, causing this variety 
to be called "Crying Liberty." 




1880-CC half eagle. In the variety 1-B, the 1880-CC half eagle. In the variety 2-C, 
CC is slightly lower with second C more the CC is wider and lower, 

toward the viewer's right of V in FIVE. 
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1881-CC 



Mintage: 13,886 


General Information: 

The 1881-CC is the rarest Carson City half eagle struck after 1878. 
It is one of the rarest issues from this mint in terms of total numbers 
of coins which are currently known to exist. 

The quality of strike seen on the typical 1881-CC half eagle is 
slightly below average. The hair of Liberty near the curls and at the 
top of her head is often weak and the stars may not be fully formed 
at their centers. The wings (especially the left) nearly always show 
weakness and the feathers on the neck of the eagle are often weakly 
impressed, as well. The type of lustre which is most often seen on 
1881-CC half eagles is frosty and slightly satiny. Most higher grade 
examples are somewhat dull and have a slightly grainy appearance. 
The coloration on uncleaned specimens is a medium green-gold hue. 
Coppery toning is sometimes seen, especially at the borders. A num¬ 
ber of 1881-CC half eagles show mint-made impairments. The 
Kramer:446 (Stack's/Superior,12/88) coin had a noticeable de¬ 
pressed area around the date which was caused by a clogged die. All 
examples of this date have a long diagonal die scratch which runs 
through the tops of the ER in LIBERTY. There are also die scratches 
just in front of Liberty's eye and a vertical irregular die defect just 
below her ear. Locating an uncleaned, visually pleasing 1881-CC half 
eagle is extremely difficult as this is an issue which, more often than 
not, has some kind of problem. 

The authors are aware of a small number of counterfeit examples 
of this date. These pieces are somewhat deceptive due to their qual¬ 
ity of workmanship. They have a different mintmark placement than 
genuine examples. 
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Beginning with this issue, the size and shape of the Carson City 
mintmark is much different. The 1881-CC has a tall, narrow 
mintmark placed over the V in FIVE. The second letter is slightly 
higher than the first. No significant die varieties are known to exist. 

This is a very rare coin which is still quite undervalued in compari¬ 
son to the better known 1870's issues. It is inevitably found in Very 
Fine and nice Extremely Fine pieces are rare. About Uncirculated 
1881-CC half eagles are very rare while Mint State coins are ex¬ 
tremely rare. 

Rarity: 

Total Known: 65-75 
Overall Rarity: Low R-5 
By Grade: 

VF EF 

39-45 16-18 

(High R-5) (High R-6) 

Condition Census: 

1. The example graded MS-65 by PCGS. The authors are not certain 
if this coin actually exists and have not been able to locate anyone 
who has seen it in person. If this coin is for real, we would very 
much like to see it! 

2. An example sold by Heritage Rare Coin Galleries in 1985 to a 
collector in 1985. Mint State-60+ or better. Purchased from James 
Cohen (of New Orleans). This may be the coin currently in the 
collection of a Southern dealer. 

3. New York collection. Bowers and Ruddy 9/81: 1582, ex Stack's 
10/79:201. Mint State-60+. Identifiable by superb pale iridescent 
color on the obverse and the reverse. Graded Mint State-61 by 
PCGS. This specimen is illustrated in this book. 

4. Bowers and Ruddy 6/76: 125, ex 1966 ANA. Mint State-60 or 
slightly better. 

5. (tie) Norweb 1 (Bowers and Merena, October, 1987): 908 (and) 
Bass Collection (and) Alto (Stack's 12/70): 250 (and) ex New York 
Collection. All four coins grade About Uncirculated-55; the final 
example has been graded AU-55 by PCGS (and) 1994 ANA: 5764 
AU-55 or slightly finer. 


AU Mint State 

7-8 3-4 

(Mid R-7) (High R-7/ 

R-8) 
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1882-CC 



Mintage: 82,817 


General Information: 

As its relatively large mintage figure suggests, the 1882-CC is eas¬ 
ily the most obtainable Carson City half eagle struck prior to 1890. 
This issue is, as well, the single easiest pre-1890 Carson City half eagle 
to locate in higher grades. 

The quality of strike for the 1882-CC half eagle is generally good. 
Most examples show a strong overall impression although pieces are 
known which show some noticeable weakness at the centers. The 
typical piece has lustre which ranges from satiny to frosty. Original, 
uncleaned specimens tend to show a rich golden orange coloration 
and examples with mint-made coppery toning spots are often seen. 
The surfaces on most higher grade 1882-CC half eagles are abraded 
and it is not easy to locate a piece which is both free of serious marks 
and devoid of spotting. The authors have seen at least three pieces 
which were struck on curiously defective planchets. Both had "thin" 
obverse edges at 9:00 and 3:00. One of these pieces was last sold as lot 
1583 in the September, 1981 Bowers and Ruddy sale; the other was 
sold as lot 1094 in Bowers and Merena's September, 1993 sale. All 
known 1882-CC half eagles have two interesting diagnostic features. 
On the obverse, there is a thin diagonal die scratch which runs 
through the IB in LIBERTY and another through Liberty's eye. A 
number of examples also show a clash mark below the neck of Lib¬ 
erty and a die scratch above the 82 in the date. On the reverse, there 
is a very thin clash mark which connects the eagle's beak to its right 
wing. 

All 1882-CC half eagles have a tall mintmark which is rather 


79 





widely spaced and placed over the V in FIVE. No significant die va¬ 
rieties are known. 

The 1882-CC half eagle is a common issue in Very Fine and Ex¬ 
tremely Fine grades. About Uncirculated pieces are not hard to ob¬ 
tain in comparison to most issues from the Carson City Mint. In Mint 
State, however, the 1882-CC is extremely rare and we doubt if any 
choice examples exist. 

In the middle of 1994, a hoard of 1882 half eagles was found in 
Europe. This hoard included at least six very choice pieces, including 
two graded MS-61 by NGC 

Rarity: 

Total Known: 225-275 
Overall Rarity: R-3 
By Grade: 

VF EF AU 

80-105 90-100 50-60 

(High R-4) (R-4) (Mid R-5) 

Condition Census: 

1. The example graded MS-62 by NGC. 

2. Long Island collection, ex the author in 1992. Mint State-60. 
Graded MS-60 by PCGS. Earlier sold as Stack's 3/90:1043. 

3. Bass Collection, Mint State-60. 

4. New York collection, ex Auction USA 10/92 sale. Graded AU-58 
by PCGS but with the eye appeal of a Mint State-60+ coin. The 
plate coin in this book. 

5. (tie). A small group of "sliders" (i.e., coins which grade AU-58 but 
which have the appearance of a Mint State coin). This includes two 
graded as such by both PCGS and NGC as of 1994 and the example 
sold as Lot 1094 in Bowers and Merena's 9/93 auction. 


Mint State 
5-10 

(Mid R-7/ 
High R-7) 
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1883-CC 



Mintage: 12,958 


General Information: 

The 1883-CC half eagle is very similar to the 1884-CC in terms of 
its original mintage figure and its survival rate. Both of these issues 
are much harder to locate than one might think and both remain un¬ 
dervalued in comparison to some of the Carson City half eagles from 
the 1870's. 

This date is usually found with a good quality of strike. But nearly 
all known examples show some degree of weakness on the curls 
above the eye and ear of Liberty. The obverse periphery also tends to 
show some weakness and, curiously, the denticles on this side are 
sometimes not as bold as those on the reverse. Most 1883-CC half 
eagles are satiny and display a medium coppery orange or green- 
gold color. The surfaces are frequently very heavily abraded and this 
issue will typically show less eye appeal than will the other Carson 
City half eagles struck in the 1880's. The mintmark may show some 
weakness and the authors have seen one or two pieces on which it 
was actually rather faint. 

The mintmark is small and round and totally unlike that seen on 
any other post-1880 Carson City half eagle. A tall CC variety has been 
reported but it remains unverified. 

The 1883-CC half eagle is a scarce coin in any condition and most 
survivors grade Very Fine to Extremely Fine. This issue becomes 
quite rare in About Uncirculated and it is exceedingly rare in Mint 
State. We are aware of only two pieces which grade as such and nei¬ 
ther is particularly choice. 
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Rarity: 


Total Known: 110-130 
Overall Rarity: R-4 
By Grade: 


VF 
40-44 
(High R-5) 


EF 

43-53 
(High R-5) 
Mid R-5 


AH 
25-30 
(Low R-6) 


Mint State 

2-3 

(R-8) 


Condition Census: 

1. Private collection, ex Bowers and Merena 1/94:1413 (where it 
realized $15,950); Superior 2/92:2694 (where it realized $9,817.50). 
Mint State-60+. Graded MS-61 by PCGS. 

2. Auction '79 (Rarcoa): 1264. Mint State-60. Identifiable by a small 
coppery spot before the final star. 

3. Southern dealer's collection. About Uncirculated-58. 

4. The coin graded About Uncirculated-58 by PCGS. Sold to an 
Illinois collector in 1991. 

5. (tie). A small group of coins grading About Uncirculated-55. This 
includes two graded as such by PCGS, two graded as such by 
NGC as of 1994. Bowers and Merena 9/93: 1094, which was 
identifiable by two small alloying spots on the reverse, was one of 
the PCGS AU-58 examples. 
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1884-CC 



Mintage: 16,402 


General Information: 

The 1884-CC is the second rarest Carson City half eagle struck af¬ 
ter 1878, trailing only the 1881-CC. It is of comparable rarity to the 

1883- CC, although it is very slightly more available in high grades. 

This is the most poorly struck Carson City half eagle from the 

1880s. Virtually all known examples show weakness on the tip of the 
coronet, the curls near the ear and the eye of Liberty and on the 
eagle's neck feathers. The stars are sometimes weak at their centers 
and the upper reverse border also tends to show weakness. The lus¬ 
tre on most high grade examples is a blend of mint frost and a lovely 
satiny texture. Uncleaned pieces may show russet-orange color and 
mint-made coppery spots are not uncommon. The surfaces on most 

1884- CC half eagles are liberally abraded and many pieces have been 
cleaned. All in all, this is an exceedingly hard issue to locate with 
above-average eye appeal. 

All examples have a tall, widely spaced mintmark which is posi¬ 
tioned over the middle of the V in FIVE and which extends to the left 
side of the E. A thin die scratch through the RTY in LIBERTY is no¬ 
ticeable on all known coins and can be easily seen even on very low 
grade 1884-CC half eagles. 

This is a scarce and underrated issue which is typically found in 
Very Fine and Extremely Fine grades. About Uncirculated 1884-CC 
half eagles are quite rare and nearly every piece currently known has 
been located in Europe in the past two decades. The 1884-CC is ex¬ 
ceptionally rare in Uncirculated. 
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Rarity: 


Total Known: 95-105 
Overall Rarity: R-4 
By Grade: 


¥F 

30-34 

(High R-5/ 
Low R-6) 


EF 
46-48 
(Mid R-5) 


AII 
17-20 
(Mid R-6/ 
High R-6) 


Mint State 


2-3 

(R-8) 


Condition Census: 

1. Bowers and Ruddy 9/81:1584, ex Stack's 10/79:205. Mint State- 
60-1-. Frosty and satiny; identifiable by a tiny spot near the nose of 
Liberty. The coin sold for $5,750 in its first appearance. 

2. Southern dealer's collection. Mint State-60. 

3. Private collection, ex Bowers and Merena 9/93: 1100. About 
Uncirculated-55 or a bit better. This coin sold for $8,250 in its only 
auction appearance. It was later graded AU-55 by PCGS. 

4. Bowers and Merena 11/92:1115. About Uncirculated-55. Graded 
AU-55 by PCGS. Identifiable by a mark near the chin of Liberty. 
Attractively toned and pleasing for the grade. 

5. Another example graded AU-55 by PCGS. This coin is a bit less 
choice than #4. 
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1890-CC 



Mintage: 53,800 


General Information: 

After a six-year hiatus, the Carson City Mint resumed production 
of half eagles in 1890. This issue—and all of the Carson City half 
eagles struck in the 1890s—are readily obtainable and far easier to 
locate in Mint State than any of the issues struck in the 1870s and the 
1880s. 

The quality of strike on most 1890-CC half eagles is reasonably 
sharp. A number of pieces do show weakness on the curls above the 
ear of Liberty as well as on the breast of the eagle. The lustre ranges 
from frosty to semi-prooflike with a few fully prooflike pieces 
known. The lustre on most 1890-CC half eagles is excellent, making 
this issue a good choice for the type collector who is seeking one rep¬ 
resentative Carson City half eagle for his or her set. Coloration ranges 
from rich yellow-gold to deep green-gold to an intense rose hue. The 
surfaces on most higher grade pieces show considerable abrasions 
but some clean and very high-end examples are known. 

All 1890-CC half eagles have a tall, closely spaced mintmark which 
is placed rather high. No significant die varieties are known but it is 
probable that a number of positional variations exist. Late die states 
show a reverse crack through the lettering. 

The 1890-CC is the third most common Carson City half eagle. It 
is easy to locate in About Uncirculated and Mint State-60 or slightly 
better pieces can be located with relative ease. In Mint State-63, this 
issue becomes extremely scarce while MS-64 and MS-65 pieces are 
very rare. 
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Rarity: 

Total Known: 275-325 
Overall Rarity: R-3 
By Grade: 

Mint State 

65-75 
(Low R-5) 


VF EF AU 

40-50 50-60 120-140 

(Mid R-5/ (Mid R-5) (R^) 


Condition Census: 

1. Private collector; ex Larry Hanks, Jeff Garrett, April 1991. Mint 
State-65. Graded MS-65 by PCGS. This coin was found in the 
Tampa Bay area in late 1990/early 1991. 

2. Bowers and Merena 9/89: 525. Mint State-64. Identifiable by rich 
brownish toning around the edges. This coin realized $6,820. 
Later graded MS-64 by PCGS. 

3. Bowers and Merena 6/89: 395. Mint State-63+. Later graded MS- 
64 by NGC. 

4. (tie) A small number of nice Mint State-63 pieces. This includes 
three examples graded MS-63 by PCGS as of 1994. One of these is 
in a New York collection and it is plated in this book. 

5. (tie) A small number of average quality Mint State-63 or so 
examples. This includes two NGC MS-63 pieces viewed by Doug 
Winter at coin shows in 1991. 
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1891-CC 



Mintage: 208,000 


General Information: 

The 1891-CC has the highest mintage figure of any Carson City 
half eagle. As one might expect, it is easily the most common half 
eagle from this mint. In Mint State grades, this is still a common is¬ 
sue and it is actually overvalued compared to some of the other 
branch mint half eagles from the 1890s. 

Most 1891-CC half eagles are well struck although they are rarely 
found with complete detail on Liberty's curls and bun. The lustre on 
this issue is very good and it is most often frosty. A few spectacular 
deep prooflike pieces are known and these generally command sub¬ 
stantial premiums. The coloration ranges from intense coppery-or¬ 
ange to rose-gold and green. A number of coins show mint-made 
coppery toning spots. It appears that many 1891-CC half eagles were 
either exported or shipped to banks. Because of this fact, the surfaces 
on most Mint State pieces are very heavily abraded. We have seen no 
true gem examples and only a very small number of coins which de¬ 
served to be graded Mint State-64. 

The mintmark is somewhat squat and closely spaced. Two obverse 
die varieties are currently known (on variety 1-A the date is very 
slightly to the right of the other variety) and we assume that many 
other date and mintmark positions await discovery by future collec¬ 
tors. 

The 1891-CC is very common in circulated grades and very easily 
located in Mint State-60 and Mint State-61. It becomes surprisingly 
rare in Mint State-63 and it is very rare in any grade above this. 
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Rarity: 

Total Known: 750-1,050+ 

Overall Rarity: R-2 
By Grade: 

YF EF All Mint State 

50-100 100-150 350-450 250-350 

(R-4/ (R-4) (R-3) (R-3) 

Mid R-5) 

Condition Census: 

1. (tie). Approximately six examples which grade Mint State-64. 
This includes three graded as such by PCGS as of 1994. 

2. (tie). Approximately 10-12 coins which grade Mint State-63 or 
very slightly better. This includes seven graded as such by PCGS 
as of 1994. 

3. (tie). A large quantity of Mint State-62+ to Mint State-63 examples 
of this date exist, one of which is the plate coin in this book. 



1891-CC half eagle. In the variety 2-A, the date is more centered as 
compared with the plate coin illustrated earlier. 



1892-CC 



Mintage: 82,968 


General Information: 

The 1892-CC is the scarcest of the four Carson City half eagles 
struck in the 1890s. In higher grades it is much scarcer than its three 
counterparts. 

The quality of strike for this issue is not quite up to the standards 
of the 1891-CC. Many 1892-CC half eagles are weakly impressed on 
the curls around the face of Liberty. The lustre on most pieces is 
above average with a frosty texture most frequently seen. Coloration 
ranges from rich orange-gold to a more subdued rose-green shade. 
Coppery toning spots are located on many pieces but not to the ex¬ 
tent seen on the typical 1891-CC half eagle. The surfaces are often 
heavily abraded, but uncleaned, "original" 1892-CC half eagles tend 
to have very good eye appeal. 

Three die states of one variety are known to exist. The first die state 
has a normal mintmark with an intact scroll under the word WE in 
the motto. Intermediate die states have a normal mintmark, but a bro¬ 
ken scroll under WE. Later die states have the scroll under the word 
WE missing due to severe die polishing and often have marked ma¬ 
chine doubling of the CC with mild doubling in the letter E in FIVE 
under the CC. A die crack develops from the D to the A in AMERICA 
in later die states, which serves to confirm the order of production. In 
his Encyclopedia, Breen reported two varieties of 1892-CC half eagles 
with one being a double punched CC variety. Our research suggests 
that the double punched CC variety is, in fact, a late die state with 
machine doubling of the CC and not a separate variety. 

The 1892-CC half eagle is rather common in terms of the total 
number of coins known to exist. In About Uncirculated, this date is 
still easy to locate. In Mint State, it is quite scarce and most of the 
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pieces which qualify as such grade no higher than MS-60. 


Rarity: 

Total Known: 275-335 
Overall Rarity: R-3 
By Grade: 


VF EF 

55-65 95-110 

(Low R-5/ (R-4) 

Mid R-5) 


All Mint State 

100-125 25-35 

(R-4) (High R-5/ 

Low R-6) 


Condition Census: 

1. Superior 1/90: 4674, ex Auction '89 (Superior): 902, Pacific 2/89: 
953, Stack's 10/88: 97, Les Fox/Amazing Gold Rarities, Mid 
American Rare Coin Auctions: 1088, Eliasberg: 580. Mint State-65; 
graded MS-65 by PCGS. This coin sold for $33,000 in 1990; it 
realized $4,400 in the 1982 Eliasberg sale. 

2. (tie) A small quantity of coins (approximately five or six) grading 
Mint State-63. This includes two graded as such by PCGS as of 
1994. 

3. (tie) A small but slightly larger number of coins which grade Mint 
State-62 or so. One of these is in a Chicago collection and has been 
graded MS-62 by PCGS. 



1892-CC half eagle. Die state 1 shows no trace of doubling of the CC, only slight 
evidence of a die crack from the top of the D to the top of the A and no signs of a 
die crack from the top of the E to the top of the D. Early die states have a fully 
struck ribbon under the "WE" in "IN GOD WE TRUST". 



1892-CC half eagle. Die State II shows machine doubling of the CC, a strong die 
crack connecting the tops of the E, D and A in FIVE D, A and a broken scroll 
under "WE" in 'IN GOD WE TRUST" the result of severe die polishing. 
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1893-CC 



Mintage: 60,000 


General Information: 

Due to its status as the final year for Carson City half eagle coin¬ 
age, the 1893-CC is a popular coin. It is the second most common 
Carson City half eagle produced in the 1890s. 

The quality of strike for this issue is generally sharp. On some 
pieces, the curls below LIBERTY show some minor weakness but 
most examples have boldly detailed centers and borders. The lustre 
is very good and is most often a rich frosty texture. The coloration 
ranges from a rich green-gold hue to a deeper orange. Examples are 
found with copper spots but not as often (or pronounced) as on 
Carson City half eagles struck in 1891 and 1892. The surfaces are usu¬ 
ally abraded with noticeable scuff marks in the fields. Many of the 
nicer survivors have a distinctly "European" look with a strong band 
of color at the borders contrasting the fields. This look is probably 
caused by the coins having been stacked in rolls and, consequently, 
toning at the edges. 

Two die varieties are known. On the first (1-A), the date is placed 
centrally. On the second (2-A), the date is lower and placed more to 
the viewer's left. On both varieties, the mintmark has the first C dis¬ 
tinctly lower than the second. Early die states display doubling on the 
second C in the mintmark. 

The 1893-CC half eagle is much rarer than the 1891-CC. It is com¬ 
parable to the 1890-CC although it is a harder coin to locate in higher 
grades. In the lower Mint State grades, the 1893-CC is fairly scarce 
and it becomes very rare in Mint State-63. 
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Rarity: 

Total Known: 480-570 
Overall Rarity: R-3/R-2 
By Grade: 

YE EF 

60-80 80-90 

(High R-4/ (High R-4) 

Mid R-5) 


Condition Census: 

1. (tie) Two examples graded MS-64 by NGC. The second was 
owned by a Long Island dealer and was shown to Doug Winter in 
June 1994 

2. Bowers and Merena 3/89:649. Mint State-63. Later graded MS-63 
by PCGS. Identifiable by a small lamination below the 89 in the 
date. 

3. Bowers and Merena 9/93:1118. Mint State-62. This coin sold for 
$4,840. 

4. Bowers and Merena 1/94:3130. Mint State-62 or better. Later 
graded MS-62 by PCGS. This coin sold for $4,640. 

5. (tie) A small group of coins which grade Mint State-62 or slightly 
better. This includes three coins graded MS-62 by PCGS as of 1994. 


AU Mint State 

250-300 90-100 

(R-3) (R-4) 



1893-CC half eagle. The obverse of variety 2-A shows the date to be placed 
lower and toward the viewer's left when compared with the earlier plate coin. 


92 



Pate 

VF 

1870-CC 

30-36 

1871-CC 

70-73 

1872-CC 

55-61 

1873-CC 

36-43 

1874-CC 

59-63 

1875-CC 

51-58 

1876-CC 

38-46 

1877-CC 

47-52 

1878-CC 

42-49 

1879-CC 

93-107 

1880-CC 

72-78 

1881-CC 

39-45 

1882-CC 

80-105 

1883-CC 

40-44 

1884-CC 

30-34 

1890-CC 

40-50 

1891-CC 

50-100 

1892-CC 

55-65 

1893-CC 

60-80 


EF 

AU 

6-9 

3-4 

18-22 

6-8 

11-14 

4-5 

6-8 

3-4 

17-21 

7-9 

11-13 

2-3 

12-13 

4-5 

15-19 

7-8 

12-15 

1 

29-34 

17-22 

47-56 

28-36 

16-18 

7-8 

90-100 

50-60 

42-53 

25-30 

53-63 

25-30 

60-70 

170-190 

100-150 

400-500 

95-110 

100-125 

80-90 

250-300 


Total 

1 40-50 

1-2 95-105 

0 70-80 

0 45-55 

2 85-95 

1 65-75 

1 55-65 

1 70-80 

0 55-65 

1- 2 140-165 

3-5 150-175 

3-4 65-75 

5-10 225-275 

2- 3 110-130 

2-3 110-130 

100-110 370-420 

325-400 875-1150+ 

25-35 275-335 

90-100 480-570 


Rarity Summary: Carson City Half Eagles 

Mint State 
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Rarity Rankings By Date: Carson City Half Eagles 


inking 

Date 

Total Estimated To Exist 

1 . 

1870-CC 

40-50 

2. 

1873-CC 

45-55 

3. 

1878-CC 

55-65 

3 (tie). 

1876-CC 

55-65 

5. 

1881-CC 

65-75 

5 (tie). 

1875-CC 

65-75 

7. 

1872-CC 

70-80 

7 (tie). 

1877-CC 

70-80 

9. 

1874-CC 

85-95 

10. 

1871-CC 

95-100 

11. 

1883-CC 

110-130 

ll(tie). 

1884-CC 

110-130 

13. 

1879-CC 

140-165 

14. 

1880-CC 

150-175 

15. 

1882-CC 

225-275 

15 (tie). 

1892-CC 

275-335 

17. 

1890-CC 

370-420 

18. 

1893-CC 

480-570 

19. 

1891-CC 

875-1150+ 
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Very High Grade Rarity Rankings: Carson City Half Eagles 

(Note: These rankings are for coins graded About Uncirculated or 
better for each date) 

Date Total Estimated To Ex ist (AU or better) 


1 

3-4 

3-4 


Ranking 

1 . 

2. 

2(tie). 

4. 

4(tie). 

6 . 

7. 

8 . 

9. 

10 . 

11 . 

12 (tie). 
12 (tie). 

14. 

15. 

16. 

17. 

18. 

19. 


1878- CC 

1873- CC 

1875- CC 

1870- CC 
1872-CC 

1876- CC 

1871- CC 

1877- CC 

1874- CC 

1881- CC 

1879- CC 

1883- CC 

1884- CC 

1880- CC 

1882- CC 

1892- CC 

1890- CC 

1893- CC 

1891- CC 


4-5 

4- 5 

5- 6 
7-10 

8-9 

9-11 

10-12 

18-24 

27-33 

27-33 

31-41 

55-70 

125-160 

270-300 

340-400 

725-900 
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High-Grade Rarity Rankings, Carson City Half Eagles 

(Note: These rankings are for coins graded Extremely Fine or better for 
each date) 


Ranking 

Date 

1 . 

1873-CC 

2. 

1870-CC 

3. 

1878-CC 

4. 

1875-CC 

5. 

1872-CC 

5 (tie) 

1876-CC 

7. 

1877-CC 

8. 

1871-CC 

9. 

1881-CC 

10. 

1874-CC 

11. 

1879-CC 

12. 

1883-CC 

13. 

1880-CC 

14. 

1884-CC 

15. 

1882-CC 

16. 

1892-CC 

17. 

1890-CC 

18. 

1893-CC 

19. 

1891-CC 


Total Estimated To Exist (EF or better) 

9-12 

10-14 

13- 16 

14- 17 

15- 19 
15-19 
23-28 

25- 32 

26- 30 
26-32 
47-58 
70-86 
78-97 
80-96 

145-170 

220-270 

330-370 

420-490 

825-1050+ 
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Relative Rarity, Carson City Half Eagles 


Year 

Mintage 

Estimated 

Low 

Survival 

Estimated 

Hi$h 

Survival 

Estimated 
Low % of 

Survival 

Estimated 
High % of 

Survival 

1870-CC 

7,675 

40 

50 

.52 

65 

1873-CC 

7,416 

45 

55 

61 

74 

1878-CC 

9,054 

55 

65 

.61 

.72 

1876-CC 

6,887 

55 

65 

.80 

94 

1881-CC 

13,886 

65 

75 

.47 

.54 

1875-CC 

11,828 

65 

75 

.55 

.63 

1872-CC 

16,980 

70 

80 

.41 

.47 

1877-CC 

8,680 

70 

80 

.81 

.92 

1874-CC 

21,198 

85 

95 

.40 

.45 

1871-CC 

20,775 

95 

105 

.46 

.51 

1883-CC 

12,958 

110 

130 

.85 

1.00 

1884-CC 

12,958 

110 

130 

.67 

.79 

1879-CC 

17,281 

140 

165 

.81 

.95 

1880-CC 

51,017 

150 

175 

.29 

.34 

1882-CC 

82,817 

225 

275 

.27 

.33 

1892-CC 

82,968 

275 

335 

.33 

.40 

1890-CC 

53,800 

370 

420 

.69 

.78 

1893-CC 

60,000 

480 

570 

.80 

.95 

1891-CC 

208,000 

875 

1150 

.42 

.55 
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Carson City Eagles: An Introduction And 
Overview 

The Carson City ten-dollar gold piece or eagle series is the most 
difficult of the three gold denominations struck by this mint to collect. 
It contains the single rarest gold coin struck by the Carson City Mint 
(the 1870-CC eagle, which is even rarer than its more celebrated 
counterpart, the 1870-CC double eagle). The completion of a Carson 
City eagle set is a very formidable task. Since only 25-30 1870-CC 
eagles are estimated to exist, only 25-30 complete sets of Carson City 
eagles can be formed. In comparison, 40-50 Carson City half eagle and 
35-45 Carson City double eagle sets can be formed. 

As with the half eagle and double eagle series, completion of a set 
of the Carson City eagles is difficult but certainly realistic. There are 
only 19 dates in the series. The brevity of this series is precisely what 
appeals to many collectors. Unlike the Philadelphia eagle series, the 
Carson City coinage is short yet, simultaneously, formidable. There 
are no impossibly rare or prohibitively expensive coins which make 
finishing a set impossible. Thus, it is a reasonable expectation to finish 
a Carson City eagle set, given enough time, money, and patience. 

As with the half eagle series, if a collector desires more of a 
challenge, he or she need only set his or her sights on higher grade 
coins. The Carson City eagles are generally rarer than the half eagles. 
Finding many of the dates in Extremely Fine or higher is more difficult 
than locating similarly graded Carson City half eagles. 

While Carson City eagles have never been touted as an investment 
vehicle, they have, in fact, turned out to be a wonderful investment in 
the past few years. Values have steadily risen despite a monumental 
drop in the price of most common or "generic" coins. The western 
migration of the American people, along with a related increase of 
interest in western history and art, has caused Carson City gold 
coinage to be in demand to an increasing number of avid, well-heeled 
collectors and investors. The romance of the "Old West" along with 
the rarity of Carson City eagles has made this an exceedingly popular 
series. These coins are also in demand by general collectors and type 
collectors. 

Regardless of one's time and resources, a complete set of Carson 
City eagles in Uncirculated grades could never be assembled. At least 
8 of the 19 dates are currently unknown in full Mint State. (There are 
many more dates in the eagle series which are unknown in Mint State 
than there are in the Carson City half eagle and double eagle series). 
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The dates which are unknown in Uncirculated include the 1870-CC 
1871-CC, 1872-CC, 1873-CC, 1875-CC, 1876-CC, 1878-CC and 1879- 

cc. 

A partial Uncirculated set is nearly as daunting. Only one 1877-CC 
eagle is known in Mint State, while only two 1874-CC eagles exist in 
this grade. Five or fewer Uncirculated examples of the 1880-CC, 1882- 
CC, 1883-CC, 1884-CC and 1893-CC are now known and nearly all of 
the Uncirculated coins which do exist for these dates grade no higher 
than Mint State-60. Less than a dozen 1881-CC and a dozen 1892-CC 
eagles exist in Mint State and most of these coins reside in tightly held 
private collections. Even the second most common issue, the 1890-CC, 
is represented by only 25-30 Uncirculated survivors. The only readily 
obtainable Carson City eagle in high grades is the 1891-CC, of which 
400-450 exist. 

Choice Mint State (MS-63 and MS-64) Carson City eagles are 
exceedingly rare with probably no more than 10-20 of all dates 
combined in existence. Gem Mint State (MS-65) Carson City eagles 
may not exist at all. As of 1994, neither PCGS or NGC had graded a 
Carson City eagle higher than Mint State-64. From the 1870s, the one 
choice piece which is currently known (an 1874-CC) grades MS-64. 
Choice examples from the 1880s are exceedingly rare. The majority of 
the choice examples available to collectors are from the 1890s, specifi¬ 
cally from 1891. 

As with the other gold coins from Carson City, the rarity of these 
issues in high grades has to do with the fact that there were no 
collectors in the West who attempted to save these gold coins at the 
time they were struck. The few Mint State pieces which exist have 
survived by good luck or sheer coincidence. They were either hidden 
in a bank vault for many years (as were some of the high-grade Carson 
City eagles purchased by John Clapp at the turn of the century and 
later sold to Louis Eliasberg in 1942) or they were sent to European or 
South American banks as foreign trade payments. The coins which 
went overseas or which were found by collectors before the Depres¬ 
sion were spared the cruel fate of being melted in the 1930s. Some of 
the other surviving Uncirculated pieces may have been assay coins 
which were shipped to Philadelphia and never destroyed after they 
were weighed and examined. 

A careful look at the Carson City eagle series reveals some very 
interesting trends. Survival statistics depend, to some extent, on the 
original quantity minted and vary according to the era in which they 
were struck. In general (with the sole exception of the 1882-CC), the 
rarest coins in the series are the ones minted from 1870 through 1879. 
The 1882-CC is slightly more rare than the most available date of the 
1870s, the 1874-CC. The Carson City eagles produced in 1880,1883-84, 
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and 1893 are the next rarest. The 1881-CC is the most common issue 
from the 1880s. The 1890 and 1892 issues are a bit more rare. The 1891- 
CC stands alone in terms of quantity known with well over 1,000 
believed to be in existence. 

The Carson City eagles minted in the heyday of the Comstock Lode 
(i.e., from 1870 to 1879) have survived roughly—although not strictly— 
in proportion to their original mintage figures. We estimate that 
between two percent and as little as four-tenths of one percent of each 
year's production of eagles has survived. In general, the older the coin, 
the lower the average surviving grade and the fewer the high-grade 
specimens which are known. This is intuitive reasoning as much as 
anything. The longer a coin remains in circulation, the more likely it 
is to become heavily worn or destroyed. Thus, the rarest Carson City 
eagle is the oldest (1870-CC), despite the fact that this issue has only 
the sixth lowest mintage in the series. 

The 1879-CC is the next rarest coin in the series and it has the lowest 
mintage of any Carson City gold coin, with just 1,762 pieces produced. 
We estimate that about 35-45 of these survive. This makes it equally as 
rare as the famous and much more highly priced 1870-CC double 
eagle. Given the fact that it has such a low mintage, the 1879-CC eagle 
is actually a bit more available than one might assume. This issue has 
an estimated survival percentage of 2% to 2.5% which is far and away 
the highest survival percentage of any Carson City eagle. This strongly 
suggests that a hoard of 1879-CC eagles existed at one time. 

The third rarest date in the series is the 1878-CC which has the 
second lowest mintage—3,244 coins. We estimate that 40-501878-CC 
eagles exist. The survival percentage of this issue is fairly high and its 
rarity is primarily attributable to its very small original mintage. 
Interestingly, all of the 1877-1879 Carson City eagles have higher 
survival percentages than the rest of the coins in this series. This 
suggests that the hoard of 1879-CC eagles described above may have 
also included 1877-CC and 1878-CC eagles. 

The 1872-CC is of similar rarity to the 1878-CC, with an estimated 
40-50 pieces known to exist. This date has the fifth lowest mintage of 
all Carson City eagles with 4,600 pieces having been originally struck. 
However, as the 1872-CC is one of the earliest dates in this series, it had 
more time to acquire wear in circulation and/or to be destroyed. This 
has made the 1872-CC eagle rare both in terms of total numbers known 
and the average grade of its surviving population. Until our research, 
this date was believed to be more common than we now know it to be. 

The fifth and sixth rarest Carson City eagles are the 1873-CC and the 
1876-CC, respectively. Each of these dates is represented by a surviv¬ 
ing population of 50-60 coins. The mintage figures for these issues are 
very similar with 4,543 struck of the former and 4,696 of the latter. The 
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comparable mintage figures of these two dates and the fact that they 
were struck just three years apart probably best explains why they are 
so similar in terms of rarity. 

The 1877-CC has a mintage of just 3,332 coins, but has survived in 
a disproportionately high number. While it is still an unquestionably 
rare coin, it is more prevalent than its very low mintage would 
suggest. From 55-65 examples are believed to exist, the same esti¬ 
mated population as the 1875-CC eagle, which has an original mintage 
figure of 7,715 coins. Ironically, the 1877-CC half eagle has a higher 
survival percentage than other dates struck during this era. We cannot 
offer a concrete explanation as to why this is true. It is also interesting 
to note that the 1877-CC eagle is found in About Uncirculated dispro¬ 
portionately to other dates in the series. As we speculated in the 
overview on Carson City half eagles, we feel that there was probably 
a small hoard of 1877-CC half eagles and eagles in existence at one time 
which included coins in the Extremely Fine-About Uncirculated 
grade range. 

The 1875-CC has one of the lowest survival rates of the 1870s dates 
and a much lower rate, specifically, than the 1876-1879 Carson City 
eagles. There has never been an explanation for this, but our research 
has uncovered a fact which may provide an answer. It is possible that 
a quantity of newly minted 1875-CC eagles were damaged while 
being stored in banks, shops or saloons during the great fire which 
ravaged Virginia City, Nevada in October, 1875. 

The second most available Carson City eagle from the 1870s is the 
1871-CC. Of the 8,085 which were originally struck, an estimated 65- 
75 remain. With the exception of the 1874-CC, the 1871-CC has the 
highest mintage figure of any of the 1870s Carson City eagles. How- 
ever, its rarity is maintained by its status as a very early date and its 
subsequently high rate of heavily worn and/or destroyed coins. 

The most common Carson City eagle struck in the 1870s is the 1874- 
CC. Its mintage figure of 16,767 is more than double that of any other 
Carson City eagle struck in that decade. Much of this production was 
sent to the eastern states to meet a severe coin shortage. Despite its 
comparably high mintage figure, the 1874-CC has a lower survival 
percentage than any other Carson City eagle from the 1870s. This 
explains why this issue is still rare despite its high mintage figure. It 
should also be noted that the 1874-CC half eagle also has a low survival 
percentage. It is therefore very likely that a similar fate befell both of 
these issues and destroyed an abnormally high percentage of the 
original mintage. 

The 1882-CC is the only post-1880 eagle from the Carson City Mint 
which is genuinely rare in any grade. An estimated 80-90 coins survive 
from an original mintage of 6,764. It has a relatively high survival 
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percentage since it is a later date and, possibly, because a small hoard 
existed at one time. 

The 1880-CC, 1883-CC, 1884-CC and 1893-CC eagles are similar in 
regards to their original mintage figures and their estimated survival 
figures. The mintage figures for these four issues are 11,190, 12,000, 
9,925 and 14,000, respectively. We estimate that approximately HO¬ 
MO specimens of each issue have survived. Despite its slightly higher 
mintage figure and its later date of issue, the 1893-CC may be the rarest 
of these issues. The 1881-CC is the most common Carson City eagle 
struck prior to 1890. It has an estimated 200-225 coins surviving from 
its original mintage figure of 24,015. This comparably high mintage 
figure accurately suggests that this coin is the most available date from 
the 1880's. 

The 1890-CC and 1892-CC eagles are equally rare, each with an 
estimated surviving population of 175-200 coins. This is interesting, as 
the mintage figures for these two dates (17,500 for the former and 
40,000 for the latter) are so dissimilar. We noted in the overview on half 
eagles that fewer high-grade 1892-CC half eagles have survived than 
have high-grade half eagles from the other high-mintage dates of the 
1890's. The same is true with 1892-CC eagles. We cannot offer any 
exact reason for this curious anomaly. It does seem likely that many of 
the 1892-CC half eagles and eagles at some time underwent a similar 
destructive fate. Perhaps a large quantity of coins went unreleased 
and were later melted. 

The 1891-CC eagle is by far the most common date of this series, as 
clearly suggested by its large mintage of 103,732. 

Carson City gold coins were struck for use in circulation. During 
the western gold and silver rushes, paper money was suspect. Thus, 
gold coins were the accepted method of payment and saw active 
commercial usage. It is not surprising to find that those Carson City 
gold coins which did survive show extensive wear and heavily 
abraded surfaces from their years in circulation. 

It remains very curious to us that more higher grade Carson City 
eagles, especially from the 1870s, did not survive. Every eagle struck 
during this decade is, today, extremely rare in About Uncirculated 
and either unknown or excessively rare in Uncirculated grades. Why 
is this so, especially when quantities (albeit small ones) of eagles from 
Philadelphia and San Fransisco from the 1870's are known in these 
higher grades? 

One of the most plausible reasons is the fact that, in the 1870s, ten 
dollars was so much money that only a tiny handful of people could 
even think of saving an eagle as a collectible item. But, conversely, 
there were some extremely wealthy people in the west at this time. 
Some of these newly made millionaires appreciated art and were 
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collectors in their own right. So why didn't even a single one of these 
people decide to keep a newly-minted Carson City eagle from each 
year as a memento? It is even more surprising that no one bothered to 
save a new 1870-CC eagle as a first-year-of-issue souvenir, especially 
when one considers that a number of 1870-CC silver dollars were 
saved in this fashion. 

The few Mint State Carson City eagles which do exist are invariably 
less choice than comparable half eagles. There is a sensible explana¬ 
tion for this. Eagles are larger than half eagles and weigh more. When 
they come in contact with each other during transfer and storage, they 
cause larger marks. These coins were thrown into bags after they were 
struck and little care was given to them. This is why they are so rare 
in high grade. And, Carson City double eagles are even more difficult 
to find in high grades since they are the heaviest of the three gold 
denominations produced at this mint. 

For the collector, locating attractive Carson City eagles in higher 
grades (i.e.. Extremely Fine and better) is very challenging. The typical 
coin, especially for the 1870-1879 dates, grades Very Fine or so and is 
characterized by excessive bagmarks and poor overall eye appeal. 

The rarest Carson City eagle in Extremely Fine or higher is the 1870- 
CC, with an estimated population of only six to eight coins. We 
estimate that only eight to nine 1872-CC eagles exist in Extremely Fine 
or higher grades, which makes this the second scarcest issue in terms 
of condition rarity. Only seven to ten examples of the 1873-CC and 
nine to 11 examples of the 1875-CC eagles are currently known to exist 
in Extremely Fine or higher grades. And of these dates, the 1870-CC 
and 1873-CC are unknown in About Uncirculated while the 1872-CC 
and 1875-CC are excessively rare at this level. The extreme condition 
rarity of these issues is a combination of their early dates of issue as 
well as their very low original mintages. If one takes old (i.e., pre-1980) 
auction catalogue data into account, these dates would appear to be 
less rare in high grades than we believe them to be. But grading 
became much more conservative in the ensuing years and the "Ex¬ 
tremely Fine" coin of the 1960s, the 1970s or even the early to mid- 
1980s is almost certainly a Very Fine by today's standards. 

The 1878-CC and 1879-CC eagles are also extremely rare in higher 
grades. We estimate that between nine and 111878-CC eagles exist in 
Extremely Fine and four or five more are known in About Uncircu¬ 
lated. Approximately ten to twelve 1879-CC eagles exist in Extremely 
Fine and four to five more About Uncirculated coins are known. Even 
though these two issues are among the rarest Carson City eagles in 
terms of overall rarity, they are a bit more available in higher grades 
than some of the earlier issues because they were struck a few years 
later. This means that while these two dates appear for sale very 
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infrequently, some of the pieces which do appear are in higher grades 
than those struck earlier in the 1870s. 

As one would expect, as the mintage figures increase for these coins 
and the dates of issuance become more recent, the rarity of higher 
grade specimens diminishes. The two highest mintage dates of the 
1870's are the 1871-CC and the 1874-CC and these are, not surpris¬ 
ingly, the two most available Carson City eagles of this era in higher 
grades. We estimate that between 25 and 301874-CC eagles are known 
in Extremely Fine and better with six to eight of these grading About 
Uncirculated and two in Uncirculated. There are 16 to 18 1871-CC 
eagles known in Extremely Fine with another four to six existing in 
About Uncirculated and none better. 

Despite its low mintage, the 1877-CC is more common in higher 
grades than other eagles of this era in higher grades. There are 23 to 27 
examples estimated to exist in higher grades with five or six of these 
in About Uncirculated and at least one coin in Mint State. As we 
explained earlier, this is strong evidence that a hoard of higher grade 
1877-CC eagles existed at one time. 

Like the similarly dated half eagle, the 1874-CC eagle is the most 
available issue of the 1870s both in terms of overall availability and 
high-grade specimens known. In the overview on half eagles dis¬ 
cussed earlier in this book, we proposed a hypothesis which, we feel, 
explains this. The 1874-CC does have the highest mintage of any 
Carson City eagle in the 1870's. But being an early date, one would 
guess that it would still be less available in higher grades than it 
actually is. We believe that many 1874-CC eagles were shipped back 
east to meet a need for circulating coins. It is certainly very conceivable 
that a decent sized group of these coins stayed in a bank where they 
sat for many years. 

The 1882-CC eagle is a rare coin in terms of total numbers known 
to exist. But it, too, is a bit less rare in high grades than one might 
assume. We estimate that between 59 and 67 examples of this date 
exist in Extremely Fine or better with 20-24 in About Uncirculated and 
another three or four in Mint State. For some reason, this date has a 
strange distribution of specimens known. One would expect there to 
be more lower grade and fewer higher grade 1882-CC eagles than 
there actually are. The 1880-CC, 1883-CC, 1884-CC and 1893-CC are 
fairly similar in terms of their high grade rarity. The 1880-CC and the 
1893-CC appear to be the most available of these four issues in About 
Uncirculated, while the 1884-CC is the most available in Extremely 
Fine. Taken as a group, all four issues are quite scarce in Extremely 
Fine, rare in About Uncirculated and extremely rare in Mint State. 

The 1881-CC is the most common Carson City eagle struck prior to 
1890. We estimate that there are nine to ten Mint State pieces known 


105 



plus another 70-80 in About Uncirculated. This date is actually a bit 
overrated as it is not really hard to locate a relatively pleasing high- 
grade specimen. 

The 1892-CC eagle, on the other hand, is a very underrated date. 
This is probably due to its higher mintage and its late date of issuance. 
The 1892-CC eagle has a high grade rarity level similar to the 1881-CC, 
with approximately 10-12 known in Mint State plus another 40-45 in 
AboutUncirculated. Despite this fact, the 1881-CC currently trades for 
a 30% premium in About Uncirculated and twice as much in Mint 
State-60. In our opinion, the 1892-CC should sell for as much as the 
1881-CC, especially in Mint State-60. 

The existing Carson City eagles from the 1880s and the 1890s are 
found in considerably higher grades than those struck in the 1870s. 
This may be due to the diminishing use of gold coins as the 19th 
century drew to a close and also because of the fact that the older coins 
were in circulation for 10-20 years longer. By the 1880's, the mintages 
of Carson City eagles had increased and a greater percentage of these 
coins were sent overseas to banks for debt payments. The existence of 
such a large number of 1891-CC eagles in higher grades is clear 
evidence that the coins of this era served a much different function 
than did the coins produced two decades earlier. These coins exist in 
higher grade today only because they were sent overseas and avoided 
the melting pot. There is no telling how many Carson City eagles from 
the 1870s and the 1880s were melted in the 1930s. 

We estimate that more than 50% of all the remaining Carson City 
eagles, regardless of date, are from the 1890s. This implies that these 
four years have more surviving specimens than the other fifteen years 
combined. Approximately 90% of all existing Mint State Carson City 
eagles are from the 1890s. Furthermore, we estimate that around 75% 
of all the existing About Uncirculated Carson City eagles are from this 
four year period. The 1891-CC eagle is more plentiful than the other 
three dates from the 1890s combined. Approximately 90% of all the 
Mint State Carson City eagles which exist are from this one date. In 
fact, the only other date which is available with even the slightest 
degree of regularity is the 1890-CC, of which 25-30 are known. 

Many of the early issues, particularly those struck from 1870 
through 1879, are weakly struck. This weakness of strike is most 
noticeable in the central portions of the coin where the most pressure 
is needed to raise the metal of the planchet and give definition to the 
design. On the obverse, these softly struck coins often display consid¬ 
erable flatness on Liberty's neck and brow as well as on the top and 
rear of her hair. On the reverse, this weakness of strike is usually most 
obvious on the neck feathers of the eagle, the central portion of the 
shield and the talons. This weakness of strike is often erroneously 
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described as wear. Because of this, Carson City eagles from the 1870s 
are often incorrectly graded; even by professional grading services. 

The 1870-CC eagle is often found with striking weakness on Liberty's 
neck and the eagle's neck feathers. The 1871-CC eagle is typically 
found with a reasonably sharp strike. The 1872-CC is an issue which 
is very hard to find with a good strike and the obverse is often very flat. 
The 1873-CC and 1874-CC eagles, however, come with a fairly good 
overall strike. The 1875-CC, like its similarly dated half eagle counter¬ 
part, is the worst struck date in the entire series. The details on 1875- 
CC eagles are often very weak at the centers. The 1877-CC eagles come 
well struck as a rule while the 1876-CC, 1878-CC and 1879-CC tend to 
show weakness at the centers. The issues from 1880 through 1893 are 
generally better struck although it is not uncommon to find pieces 
with some weakness at the centers. 

The survival estimates given in this book are based on current 
knowledge as of 1994. As time passes, it is inevitable that more coins 
will surface from previously unknown collections, hoards or accumu¬ 
lations. This will lead to even more accurate survival estimates and 
Condition Census listings. In some cases, future revisions may show 
that fewer examples of a particular issue are known than we currently 
estimate. In addition, today's stricter grading standards will lower the 
grades of some coins currently assumed to be a certain grade (certain 
coins in the Condition Census have not been graded according to these 
stricter interpretations and will almost certainly be lowered in grade 
once they are seen by this generation of collectors). We have attempted 
to address the issue of "undiscovered" coins by providing a probable 
high and low range in our survival estimates. 

Our review of auctions, fixed price lists and known private treaty 
sales should give even the most casual reader or collector some idea 
of the great difficulty in amassing a complete collection of Carson City 
eagles. The 1870-1879 issues tend, on average, to reach the market at 
a rate of 0-3 coins per year. For the rarest of the dates, it is not 
uncommon for two or three years to go by without a single coin being 
available. And often times, the only pieces which are available are the 
"rejects" from someone else's collection; pieces which are heavily 
worn, extensively bagmarked and visually unappealing. Carson City 
eagles, like all rare coins, may experience both droughts and gluts of 
specimens. In some years, a rare date may come onto the market as 
many as five or six different times while in other years this date may 
be completely unavailable. As a rule, the rarer the date, the less 
frequently available it is. A good percentage of Condition Census or 
decidedly above-average Carson City eagles are tightly held by pri¬ 
vate individuals, families or institutions and are essentially not for sale 
at any price. 
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A nice quality Carson City eagle collection will probably take a 
minimum of one to three years to complete. This is a series which 
requires a fairly substantial budget but it can be collected by an 
individual of slightly above-average means if this person is patient 
and he is willing to purchase Fine or Very Fine examples of the rare 
dates and Very Fine-Extremely Fine examples of the more common 
issues; some of the common 1890s issues could even grade About 
Uncirculated to Mint State-60. 

The collector with a large budget will probably be more inclined to 
purchase Very Fine to Extremely Fine examples of the rarer issues and 
About Uncirculated to Mint State-60 examples of the more common 
dates. 

The true connoisseur with a nearly unlimited budget and a great 
deal of patience can put together a set which contains Extremely Fine 
to About Uncirculated examples of the rarer issues and About Uncir- 
culated-55 to Mint State-60+ examples of the dates which can be found 
in this grade level. Putting together a set of Carson City eagles is one 
of the most enjoyable and rewarding pursuits a collector can under¬ 
take. To aid the collector with this goal, the following pages give more 
specific information on each Carson City eagle. The photographs of 
the Carson City eagles which follow are enlarged one and one-half 
actual size to enhance the clarity of details. 
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Eagles 


Date 

Mintage 

1870-CC 

5,908 

1871-CC 

8,085 

1872-CC 

4,600 

1873-CC 

4,543 

1874-CC 

16,767 

1875-CC 

7,715 

1876-CC 

4,696 

1877-CC 

3,332 

1878-CC 

3,244 

1879-CC 

1,762 

1880-CC 

11,190 

1881-CC 

24,015 

1882-CC 

6,764 

1883-CC 

12,000 

1884-CC 

9,925 

1890-CC 

17,500 

1891-CC 

103,732 

1892-CC 

40,000 

1893-CC 

14,000 
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1870-CC 



Mintage: 5,908 


General Information: 

Although six eagles from the Carson City Mint have lower mintage 
figures, the 1870-CC is the rarest eagle from this mint. It is not only the 
rarest Carson City eagle in terms of the total number known to exist, 
but also the rarest in terms of condition. It has, as well, the distinction 
of being the very first gold issue to be struck at the Carson City Mint. 
The authors believe it is the single rarest Carson City gold coin. 

The overall quality of strike found on this issue is better than one 
might expect and is certainly superior to that seen on the 1870-CC half 
eagle and double eagle. The typical 1870-CC eagle shows some 
weakness on the curls over the ear of Liberty and below the BERT in 
LIBERTY. The rest of the details, though, tend to be sharp including 
the obverse stars, the bun and the feathers on the neck of the eagle. The 
coloration most often seen is a medium yellow gold with coppery 
overtones. The surfaces tend to show profuse bagmarks as do most 
Carson City gold coins struck during the early part of the 1870s. The 
lustre is most often slightly prooflike with some frost visible. For the 
most part, examples of this date come so well worn that when an 1870- 
CC eagle does show lustre, it is confined to the protected areas 
outlining the devices. 

There are two varieties of 1870-CC eagles. The first (1-A) has small 
round CC mintmark close to the eagle. The second variety (1-B) has a 
similar mintmark with the CC high and close to the eagle but in a 
slightly different position. 

All genuine 1870-CC eagles have thin stripes in the shield. The plate 
coin above is an example of variety 1-A. There is often mild doubling 
noticeable on the reverse lettering. (This doubling is found on many 
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Carson City eagles dated up through 1879.) This is the first report of 
a second die variety for 1870-CC eagles. 

The 1870-CC eagle is a very rare coin in all grades. When available, 
this date is generally found in Fine and lower end Very Fine grades. 
Properly graded Extremely Fine pieces are exceedingly rare and we 
know of only one piece which has a claim to an About Uncirculated 
grade. 

Rarity: 

Total Known: 25-30 
Overall Rarity: Low R-6 
By Grade: 

VF* EF 

19-22 6-7 

(Mid R-6) (Mid R-7/ 

High R-7) 

Condition Census: 

1. Auction '79 (Rarcoa): 1307. Extremely Fine-45 to About Uncircu- 
lated-50. Identifiable by bagmarks below ER, a scratch below the 
chin of Liberty and three small striations on her face. The coin sold 
for $7,750 in 1979. 

2. Michigan collection, ex Norweb II (Bowers and Merena 3/88): 
2197, Morganthau 12/10/1935. Extremely Fine-40+ to Extremely 
Fine-45. The fields were quite bagmarked, especially behind the 
neck of Liberty. The coin sold for $10,450. 

3. Stack's 9/81 (Wayman): 81. Extremely Fine-40-t-. Well struck and 
lustrous; decent surfaces for the issue. Identifiable by a small 
mint-made defect at the second S in STATES. 

4. (tie) A small group of coins which grade Extremely Fine-40. This 
includes a coin in the Bass Collection, a piece in a New Jersey 
collection and a coin in a New York collection which is plated in 
this reference. 


AU Mint State 

0-1 0 
(R-8) (Unknown) 
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1871-CC 



Mintage: 8,085 


General Information: 

For some unknown reason, more 1871-CC eagles have survived 
than one might expect. This includes more high-grade examples (i.e.. 
Extremely Fine coins) than the other Carson City eagles of the 1870s 
struck from 1870 until the middle of this decade. The 1871-CC is the 
second most obtainable Carson City eagle produced prior to 1880, 
trailing only the 1874-CC. 

The quality of strike for the 1871-CC eagle is slightly above average. 
The obverse is usually a bit blunt and may appear more worn than the 
reverse. Loss of detail is most noticeable on the curls near the eye and 
ear of Liberty as well as on the bottom of her neck. The reverse tends 
to be quite sharp overall although pieces are seen with some striking 
weakness at the top of the eagle's neck and the left wing. The lustre on 
the typical 1871-CC eagle is a blend of frost and prooflike reflective¬ 
ness. Some pieces are known which show mostly prooflike surfaces 
and these are desirable although, unfortunately, they tend to be 
heavily bagmarked. The surfaces on nearly all 1871-CC eagles show 
considerable bagmarks and this is a very hard issue to locate with 
smooth, clean fields. The color on the majority of higher grade, 
uncleaned 1871-CC eagles is a somewhat "dirty" green-gold and a 
number of such coins show nice coppery toning. 

Two die varieties were listed by Breen in his Complete Encyclopedia 
of United States Coins. The first was distinguishable by a normal reverse 
while the second was said to have a doubled die. After carefully 
studying this "variety" as well as other Carson City eagles with 
reverse doubling, we conclude that this is machine doubling which 
occurred during the striking process and not from separate, distinct 
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dies. Light to moderate machine doubling can be seen not only on 
many 1871-CC eagles but on pieces dated 1872-CC, 1873-CC, 1877-CC 
and 1878-CC, as well. These coins are not distinct varieties and this 
doubling should not affect their value. On the 1871-CC eagle, the 
mintmark is small and close and placed high with the second C higher 
than the first. This reverse is, in fact, a reuse of the 1870-CC eagle 
reverse A. Two date positions are known. On the first (1-A), the date 
is straight. The reverse nearly always shows machine doubling. On 
the second (2-A), the date is slanted down from the left to the right. On 
late die states of the obverse of variety 1-A, there is a depressed defect 
on the ER in LIBERTY which extends to the lower part of Liberty'shair. 
This variety is found with and without doubled reverse. The authors 
believe that this is the first report in numismatic literature to ever 
mention the existence of two obverse varieties for the 1871-CC eagle. 

The rarity of this issue has been diminished in recent years due to 
the discovery of some pieces in Europe as well as in domestic sources. 
Pieces which grade Very Fine and lower are still scarce but are 
available. Extremely Fine examples are rare, particularly those which 
are at the high end of this grade range. The 1871-CC eagle is exception¬ 
ally rare in About Uncirculated and no examples are known which 
come close to the Mint State level. 

Rarity: 

Total Known: 65-75 
Overall Rarity: Low R-5 
By Grade: 

YE! EF AU 

45-51 16-18 4-6 

(Mid R-5) (High R-6) (High R-7) 

*= This includes a number of coins grading below VF. 


Mint State 

0 

(Unknown) 


Condition Census: 

1. New Jersey collection. Sold by private treaty in May, 1991. About 
Uncirculated-50+. Graded AU-53 by PCGS. This coin was origi¬ 
nally owned by Delaware Valley Rare Coins and it was advertised 
for $11,500. 

2. Southern dealer's collection. About Uncirculated-50. 

3. New England collection, obtained from Stack's via private treaty 
in the mid-1980's. About Uncirculated-50. 

4. Heritage 8/11/92: 5590. About Uncirculated-50. Graded AU-50 
by PCGS and located in Europe in 1992. The surfaces showed a 



number of abrasions and the coin was not as choice, overall, as #1. 
Owned by Dick Appel as of Summer, 1993. 

5. (tie). A group of approximately four or five pieces which grade 
Extremely Fine-40+. This includes Superior 2/92:2814 (PCGS EF- 
45); a piece in a New York collection which has been graded EF- 
40 by PCGS and is plated in this book; Eliasberg: 737 and Bowers 
and Merena 11/92:1121 (which was graded EF-45 by PCGS). 



1871-CC eagle. This illustration of variety 2-A shows the date placement to be level 
when compared to the obverse of plate coin shown earlier. 
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1872-CC 



Mintage: 4,600 


General Information: 

The 1872-CC is one of the rarest Carson City eagles from the 
standpoint of overall and condition rarity. In the opinion of both 
authors, it is one of the most underrated and undervalued gold coins 
struck at the Carson City Mint. 

Beginning with this issue, the quality of strike seen on Carson City 
eagles worsens compared to that found on the 1870-CC and 1871-CC. 
The 1872-CC is nearly always found with a soft, somewhat blurry 
impression on the obverse. The curls above the eye of Liberty are 
sometimes indistinct while the stars may show pronounced flatness at 
their centers. The reverse tends to be sharper although the center and 
the eagle's left leg seldom show full detail. The lustre—if and when it 
is still present—is usually soft and frosty. The surfaces on most 1872- 
CC eagles are bagmarked, although not to the degree seen on the two 
earlier issues from this mint. The coloration ranges from rich yellow- 
gold to a deeper green-gold. Because of the quality of strike found on 
this issue, this is not an easy coin to grade. We have seen at least two 
pieces considered to be full Extremely Fine but which were graded 
Very Fine-35 by PCGS because of the quality of their strikes. 

Two varieties are known to exist. The first variety (1-A) is a reuse of 
the 1870-CC reverse A; while, the second variety (1-B) is a reuse of 
1870-CC reverse B. The second variety has two die states. The first die 
state has a normal reverse with some very slight recutting noted on the 
lettering. The second has a doubled reverse die with this doubling 
most noticeable on the STA in STATES and on the eagle's left wingtip. 
The die state with this doubling appears to be the scarcer of the two. 
The mintmark is small, compact and high as is characteristic of both 
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die varieties of 1870-CC eagles. The plate coin above is an example of 
variety 1-B. 

The 1872-CC eagle is a very rare coin in any grade. It becomes 
extremely rare in Extremely Fine and it is nearly impossible to locate 
in About Uncirculated. No piece is currently known which grades 
higher than About Uncirculated-50. The authors consider this issue to 
rank second to the 1870-CC in terms of rarity for the grades Extremely 
Fine and above. 

Rarity: 

Total Known: 40-50 
Overall Rarity: Mid R-5/High R-5 
By Grade: 

VF* EF AU 

32-41 5-6 3 

(High R-5) (High R-7) (R-8) 


Mint State 

0 

(Unknown) 


*= This includes a number of coins which grade below Very Fine. 


Condition Census: 

1. New Jersey collection. About Uncirculated-50 or better; graded 
AU-50 by PCGS. Obtained from Winthrop Carner via private 
treaty in 1991. Supposedly, the coin had been obtained in the 1940s 
and had been in a Brazilian collection. It is easily identifiable by 
prominent doubling on the reverse. 

2. New York collection, ex Stetson (Bowers and Merena 5/93): 2064. 
About Uncirculated-50. Also graded AU-50 by PCGS. This coin is 
plated in this book. 

3. Southern dealer's collection. NGC About Uncirculated-50. Ob¬ 
tained at the 1993 ANA convention from a pair of New York 
dealers. 

4. Texas collection. Extremely Fine-45. 

5. (tie) Carson City Mint collection, ex First Interstate Bank of 
Nevada, Norman Blitz. Extremely Fine-40. Viewed by Dr. Larry 
Cutler and Winthrop Carner (and) Private collection, ex New 
York collection, ex Bowers and Merena 3/92: 2085. Extremely 
Fine-40. Graded EF-40 by PCGS. 
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1873-CC 



Mintage: 4,543 


General Information: 

The 1873-CC eagle has a mintage figure which is nearly identical to 
that of the 1872-CC. And like the 1872-CC, this is an issue which is 
nearly impossible to locate in any grade higher than choice Very Fine. 
The 1873-CC is the third rarest Carson City eagle in very high grades 
(i.e., in About Uncirculated or better) and it is also the third rarest in 
high grades (i.e., in Extremely Fine or better). 

The 1873-CC shows a similar quality of strike to that found on the 
1872-CC. The obverse is generally not well impressed with noticeable 
weakness at the curls around the face, the curl below the ear of Liberty 
and on the radial lines in the stars. The reverse is generally sharper 
although the feathers on the neck of the eagle are nearly always 
weakly defined. The surfaces on most 1873-CC eagles show signifi¬ 
cant marks although, for some reason, it is a bit easier to find a 
reasonably attractive lower grade piece than it is for the earlier Carson 
City eagles. The coloration most often seen is a rich yellow-gold or a 
deeper green-gold. The lustre is inferior to other Carson City eagles 
from this era and it tends to be frosty and slightly reflective in 
appearance. Many pieces have been cleaned and locating "original" 
pieces with pleasing color is quite difficult. 

There are currently two obverse and two reverse varieties known 
for the 1873-CC eagle. Previously, Walter Breen had described three 
varieties: 

I: Normal date; normal reverse (Our variety 1-A) 

II: Repunched 18; normal reverse (Our variety 2-A, Die State I) 

III: Repunched 18 with doubled reverse (Our variety 2-A, Die State 
II) 
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We now know that the doubled reverse variety demonstrates strike 
doubling and, thus, does not constitute a separate variety. In the 
course of our research, we have discovered a distinctly different 
reverse die (used to strike variety 2-B) on which the CC is lower in the 
field than on Variety A. It should be noted that 1873-CC reverse A is 
a reuse of the 1870-CC eagle reverse A. 

The 1873-CC eagle is a rare coin in all grades. It is usually found in 
Very Fine or lower grades. It is extremely rare in Extremely Fine-40 
and unknown above Extremely Fine-45. 

Rarity: 

Total Known: 50-60 
Overall Rarity: Mid R-5 
By Grade: 

VF EF 

43-50 7-10 

(Mid R-5/ (Low R-7/ 

High R-5) Mid R-7) 

Condition Census: 

1. New Jersey collection. Extremely Fine-45. Graded EF-40 by PCGS 
but nicer than this in the opinion of the authors. 

2. New York collection. Found in Europe in early 1994. Extremely 
Fine-40 and very choice for the grade. Later graded EF-40 by 
PCGS and NGC. This coin is plated in this book. 

3. (tie). A group of two or three pieces which grade Extremely Fine- 
40 or slightly better. These include Bowers and Merena 3/92:2087 
(heavily bagmarked but sharp and lustrous). Stack's 1/88: 517, 
Stack's 9/81: 89 and Gilhousen: 707, which is now in the Bass 
Collection. 

4. (tie). A group of three or four pieces which grade Extremely Fine- 
40 but which are not as choice as the last group. These include a 
coin once owned by Dr. Richard Appel (graded EF-45 by NGC), 
Superior 6/92:2869 (later PCGS EF-40), Heritage 6/89: 2060 and 
Bowers and Merena 11/84:1487. 


AU Mint State 

0 0 
(Unknown) (Unknown) 
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1873-CC eagle. Reverse variety A is a reuse of the reverse die used to strike 1870-CC 
and 1871-CC eagles in which the CC is high. 



1873-CC eagle. This close-up photograph of the reverse of variety 2-B shows distinct 
strike doubling in the letters of TEN D. This type of doubling is common on Carson 
City gold coins and occurs during the striking process if one or both of the dies is 
loose in its collar. 



1873-CC eagle. Another close-up photograph of the same reverse variety B shows a 
die scratch in the O of the banner "IN GOD WE TRUST" causing the O to resemble a 
Q. The fact that this die scratch is also present on the reverse of 1874-CC eagles 
proves this die was reused the next year. The lack of any trace of doubling in the 
letters of the legend in the 1874-CC eagle confirms that the doubling on this coin is 
strike doubling and not true die doubling. 
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1874-CC 



Mintage: 16,767 


General Information: 

There were nearly as many eagles struck at the Carson City Mint in 
1874 as there were in the three previous years combined. As one might 
expect, this is easily the most common Carson City eagle struck prior 
to 1880. It also the only issue which exists in any quantity—albeit 
small—in very high grades (i.e.. About Uncirculated and Mint State). 

The quality of strike for the 1874-CC eagle is similar to that found 
on the 1872-CC and the 1873-CC eagles. The obverse nearly always has 
a soft impression with weakness noted on the curls around the face 
and the ear of Liberty. The tip of the coronet is often very weak while 
the stars may lack detail on their radial lines. The reverse is usually 
sharper although the neck feathers and the mintmark may be weakly 
impressed. The coloration most often seen is a rich yellow-gold hue 
and some of the higher grade 1874-CC eagles have rich, vivid coppery- 
orange overtones. The lustre is above average and it is usually frosty. 
The surfaces are prone to display numerous marks, especially in the 
obverse fields. 

The reverse is a reuse of the 1873-CC reverse die B. This fact can be 
confirmed by the identical die scratch through the O of "IN GOD" on 
both reverses. 

No significant die varieties are known. The mintmark is small and 
compact. On some lower grade pieces, the mintmark (especially the 
first C) is so faint that it may be overlooked. Such pieces are not as 
desirable as those which have a bold mintmark. 

A number of fairly nice 1874-CC eagles have been uncovered in 
Europe since the late 1970's. This date is still scarce but lower grade 
pieces (i.e., grading below Very Fine) are not all that difficult to find. 
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Properly graded Extremely Fine coins are still rare and About Uncir¬ 
culated 1874-CC eagles are extremely rare. Two very nice Mint State 
pieces are currently known to exist. 

Rarity: 

Total Known: 110-120 
Overall Rarity: R-4 
By Grade: 

YF EI 

77-80 25-30 

(High R-4) (Low R-6) 


Condition Census: 

1. An example owned by New York dealer Bob Leece. Mint State-63 
to Mint State-64. Graded MS-63 by PCGS (and later removed from 
the holder) and then graded MS-64 by NGC. This coin was 
evidently discovered in Pennsylvania in late 1990/early 1991. It 
has superb lustre and surfaces and it is clearly the finest known 
early-date Carson City eagle. 

2. Bass Collection, ex Eliasberg: 746, Clapp, Chapman Brothers 1 / 
1900. Mint State-62 to Mint State-63. Identifiable by a hairline 
scratch on Liberty's cheek and a small vertical scratch to the right 
of the 4 in the date. 

3. Stack's 9/81: 92. About Uncirculated-50+. 

4. New Jersey collection, ex Winthrop Camer (1991). Earlier in a 
Georgia collection. About Uncirculated-50; a bit choicer than the 
next. Graded AU-50 by PCGS. 

5. (tie). Bowers and Merena 11/92:1124, ex Texas collector, Winthrop 
Carner (1992), Douglas Winter, Chicago collector, Heritage Rare 
Coin Galleries (1983). Found in Europe by Mark Emory. About 
Uncirculated-50. Also graded AU-50 by PCGS (and) Bowers and 
Merena 1/94:3243. Later graded AU-50 by PCGS. 


AU Mint State 

6-8 2 
(Mid R-7/ (R-8) 

High R-7) 
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1875-CC 



Mintage: 7,715 


General Information: 

The 1875-CC is one of the rarest Carson City eagles from the 
standpoint of pieces known and rarity. It is also a coin which requires 
a certain amount of grading expertise and sophistication to fully 
appreciate. 

This is without a doubt the most poorly struck Carson City eagle. 
The obverse is almost always very flat and it typically appears to be at 
least a full grade more worn than the reverse. The obverse is weakest 
on the curls surrounding the face, on the hair of Liberty and on the 
stars. In addition, the rim has a peculiar, slightly beveled appearance. 
The reverse appears sharper but it is nearly always poorly defined on 
the eagle's neck feathers, its left leg and the olive branch. The lustre is 
below average with a soft, satiny texture. The surfaces are often 
bagmarked and many pieces have been cleaned, some harshly. The 
color is most often a medium green-gold hue. As mentioned above, 
this is a very hard coin to grade properly. We have seen examples 
which had the sharpness of Very Fine-20 on the obverse and Ex¬ 
tremely Fine-40 on the reverse. It is important to carefully note the 
amount of lustre and wing detail which are visible when assigning a 
grade to an 1875-CC eagle. The plate coin above is unusually well 
struck for the issue. 

Two die varieties are known. The first has a mintmark similar in 
size and shape to that found on the 1874-CC eagle, although it does not 
share the same reverse. On this first variety (1-A), the first C is higher 
than the second C and the first C is more weakly impressed than the 
second. The second variety (1-B), reported by Breen but unseen by the 
authors, has a mintmark which is placed lower in the field and which 
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is sharper. This variety, if it does indeed exist, is considerably rarer. All 
genuine 1875-CC eagles have a die lump on the right arm of the Y in 
LIBERTY. 

The 1875-CC eagle is rare in all grades. Most known examples 
grade Very Fine or lower. This issue is extremely rare in full Extremely 
Fine. Only a few pieces are known with claims to an About Uncircu- 
lated-50 grade; no Mint State 1875-CC eagles are known or rumored 
to exist. 

Rarity: 

Total Known: 55-65 
Overall Rarity: Low R-5/Mid R-5 
By Grade: 

VF* EF AU 

46-54 7-9 2 

(Mid R-5) (Mid R-7) (R-8) 


Mint State 

0 

(Unknown) 


*=This includes many coins grading below Very Fine 

Condition Census: 

1. Superior 1/31-2/1/94:2455. About Uncirculated-50 or better. 
Graded AU-53 by PCGS and earlier graded AU-53 by NGC. 
Identifiable by a mint-made black stain on the reverse. The coin 
sold for $26,400. 

2. Bass Collection, ex Paramount 8/67: 2132. About Uncirculated- 
50. 

3. Stack's 9/81:94. Extremely Fine-45. Choice for the issue and with 
claims to an AU grade. 

4. New York collection, ex Mid American Rare Coin Auctions 5/92: 
396. Extremely Fine-45+. Graded EF-45 by PCGS. The plate coin in 
this book. 

5. (tie) Bowers and Merena 5/93 (Stetson):2070. Extremely Fine-45. 
Weakly struck mintmark. This coin sold for $16,500 (and) New 
Jersey collection. Extremely Fine-45. Possibly ex Norweb 11:2207 
or Eliasberg:749. Graded EF-40 by PCGS. 
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1876-CC 



Mintage: 4696 


General Information: 

From the standpoint of overall rarity, the 1876-CC is among the 
rarest of all the eagles struck at this mint. It compares favorably to the 
1873-CC eagle in terms of the total number of specimens known to 
exist, but it is a bit less rare in Extremely Fine and higher grades. 

The quality of strike for this date is considerably sharper than for 
the 1875-CC eagle. However, most 1876-CC eagles lack complete 
definition at their centers. On the obverse, the hair around the face and 
ear of Liberty is often weak while the stars tend to lack definition on 
their radial lines. On the reverse, the neck feathers and the inner 
feathers on the eagle's left wing often show weakness. The surfaces are 
typically found with numerous deep, obtrusive abrasions, especially 
in the fields. The coloration is most often a deep coppery orange or 
green-gold hue and uncleaned pieces are often slightly darker in 
shade than previous eagles from this mint. The lustre on most 1876-CC 
eagles is poor and it tends towards a frosty, slightly satiny texture. 
Many pieces have either been cleaned or are unappealing due to edge 
bumps or severe mishandling. All in all, this is a very hard issue to find 
with satisfactory eye appeal. 

No significant die varieties are known. The mintmark is very small 
and somewhat widely spaced. It is placed very high and the right C 
very nearly touches the bottom of the arrow feather. 

The 1876-CC eagle is rare in all grades. Most survivors grade from 
Fine to Very Fine. This date is extremely rare in full Extremely Fine and 
two examples are currently known which grade About Uncirculated. 


125 



Rarity: 


Total Known: 50-60 
Overall Rarity: Mid R-5 
By Grade: 


YE 
37-45 
(High R-5) 


(High R-6/ 
Low R-7) 


EF 

11-13 


ah 

2 

(R-8) 


Mint State 

0 

(Unknown) 


Condition Census: 

1. New Jersey collection, ex Stetson (Bowers and Merena 5/93): 
2071. About Uncirculated-55. Graded AU-55 by PCGS. This coin 
sold for a remarkable $29,700 at the Stetson sale. 

2. Bass Collection, ex 1976 ANA (Stack's): 3100. About Uncirculated- 
50. 

3. Bass Collection. Extremely Fine-45. A duplicate example. 

4. New York collection. Extremely Fine-45. Also graded EF-45 by 
PCGS. The plate coin in this book. 

5. Superior 1/31-2/1/94:2580. Extremely Fine-45. Graded AU-50 by 
PCGS. 
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1877-CC 



Mintage: 3,332 


General Information: 

The 1877-CC is one of the more curious Carson City eagles. While 
it is one of the rarer issues of this denomination and mint from the 
standpoint of overall rarity, it is found in very high grades with 
greater frequency than any other of the issues from the 1870s. This 
would suggest that, at one time, a small hoard of nice 1877-CC eagles 
existed. 

The quality of strike seen on most 1877-CC eagles is sharper than 
that found on the previous eagles from this mint. The centers are apt 
to show some weakness, especially on the curls around the face of 
Liberty and on the corresponding reverse. The surfaces on most 
examples show a number of abrasions. Because of these typically 
heavy marks, most 1877-CC eagles are not choice for their grade range. 
In other words, most Extremely Fine examples are marginal EF-40s, 
even though they may show the detail of an EF-45 coin. The lustre on 
this issue is about average and it tends towards a frosty, slightly 
reflective nature. The most typical coloration is a rich green-gold hue. 
Some high-grade uncleaned pieces have rich coppery overtones. 

Two minor varieties are known. Breen was the first student of gold 
coins to report that two different date positions existed. On the first 
variety (1-A), the date is low. On the second variety (2-A), the date is 
slightly more centered with the 77 showing evidence of repunching at 
the base. On the reverse of all 1877-CC eagles, the mintmark is small 
and rather widely spaced. On a few coins, the word STATES shows 
light machine doubling. There is often a clash mark above the eagle's 
left wing. 
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The 1877-CC eagle is a rare coin in all grades. It is more available in 
Extremely Fine than its very small mintage would suggest and this 
makes us believe that a small hoard of higher grade pieces existed at 
one time. In About Uncirculated, this date is very rare, but it is more 
available than any Carson City eagle from the 1870s except for the 
1871-CC and the 1874-CC. In Mint State, it is unique. 

Rarity: 

Total Known: 55-65 
Overall Rarity: Low R-5/Mid R-5 
By Grade: 

YF EF AU 

32-38 17-20 5-6 

(High R-5) (Mid R-6/ (High R-7) 

High R-6) 

Condition Census: 

1. Paramount 2/74: 689. Mint State-60 or better. Unseen by the 
authors but described by David Akers as being "choice." 

2. New Jersey collection, ex Bowers and Merena 3/92: 2095; Pine 
Tree 5/76: 409. About Uncirculated-50+ to About Uncirculated- 
55. Identifiable by obverse rim toning from 3:00 to 5:00. Graded 
AU-50 by PCGS. 

3. Southern dealer's collection. About Uncirculated-50+. 

4. Chicago collection. About Uncirculated-50 or slightly better. 
Graded AU-50 by PCGS. 

5. (tie) A small group of coins which grade About Uncirculated-50. 
This includes a piece in an Eastern collection which is ex Bowers 
and Ruddy 10/77 (Fairfield): 1821 and an example owned by an 
eastern dealer which had been graded AU-53 by PCGS. 


Mint State 
1 

(Unique) 
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1878-CC 



Mintage: 3,244 


General Information: 

The 1878-CC has the second lowest mintage figure for any eagle 
struck at Carson City as well as the second lowest mintage figure for 
any gold coin struck at this mint. 

Most examples of this date show some weakness of strike at the 
centers. The overall quality of strike for this issue is slightly below 
average. The stars are often flat at the centers and the eagle's neck 
feathers tend to be poorly defined even on higher grade pieces. The 
lustre for this issue is usually soft and satiny and it is inferior in relation 
to other Carson City eagles from this era. The surfaces are often 
heavily bagmarked and this makes it very hard to locate an 1878-CC 
eagle with a decent amount of visual appeal. The coloration is often a 
dark coppery orange or green-gold and a number of pieces show mint- 
made copper spots. All genuine 1878-CC eagles have two important 
diagnostic features. On the obverse, there is a small raised bar which 
can be seen below the bottom of the curl which is positioned under the 
ear of Liberty. On the reverse, there is a clash mark which runs from 
the neck of the eagle into its right wing as well as another (more 
extensive) clash mark from the left wing into the neck of the eagle. 

No die varieties are known. All 1878-CC eagles have a tall mintmark 
which is much different in shape and configuration than on previous 
issues. 

The 1878-CC eagle is one of the rarest Carson City eagles. It is 
generally seen in Very Fine and lower grades. While quite rare in 
Extremely Fine, more pieces exist in this grade than one might expect. 
In About Uncirculated, the 1878-CC eagle is exceedingly rare and it is 
unknown in Mint State. 
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Rarity: 


Total Known: 40-50 

Overall Rarity: Mid R-5/High R-5 

By Grade: 


VF 

27-34 

(High R-5/ 
Low R-6) 


(Low R-7/ 
Mid R-7) 


EF 

9-11 


(High R-7) 


ALL 

4-5 


Mint State 

0 

(Unknown) 


Condition Census: 

1. New Jersey collector. About Uncirculated-50 or slightly better. 
Graded AU-50 by PCGS. 

2. Bowers and Merena 11/92:1128, ex Texas collector. Bowers and 
Merena 3/92: 2097. About Uncirculated-50. Graded AU-50 by 
PCGS. This coin sold for $12,100 in its first 1992 auction appear¬ 
ance and $20,350 in its second appearance. It was resold to a 
Midwestern investor/collector in early 1993. 

3. (tie). Southern dealer's collection. About Uncirculated-50. Graded 
AU-50 by NGC (and) Superior 1/31-2/1/94:2587. Graded AU-50 
by PCGS. 

4. Bowers and Merena 5/93 (Stetson): 2077. Extremely Fine-45. Very 
choice for the grade. This coin sold for $13,750. 

5. (tie) Approximately two or three nice Extremely Fine-45 examples 
which include the Norweb II (Bowers and Merena, 3/88): 2215 
and a coin in a New York collection which is plated in this book. 
Both of these coins have been graded EF-45 by PCGS. 



1878-CC eagle. The reverse shows clashmarks to both the 
right and left of the eagle's neck. 
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1879-CC 



Mintage: 1,762 


General Information: 

The 1879-CC has the lowest mintage of any Carson City eagle and, 
for that matter, the lowest mintage of any coin ever produced at this 
mint. This is a very rare coin but its rarity has been exaggerated. For 
example, Walter Breen's claim in his Encyclopedia of United States Coins 
that "possibly 10-12 survive" is grossly inaccurate. 

The quality of strike for this issue is sharper than on the previous 
five Carson City eagles. On the obverse, the details are rather sharp 
with the exception of the curls around the face of Liberty (especially 
below ER in LIBERTY) and on the hair directly behind her ear. The 
reverse is usually sharp with even the feathers on the neck of the eagle 
showing a good degree of definition. The lustre is usually frosty and 
above-average in terms of quality. The surfaces tend to be fairly 
heavily abraded but not to the degree of many of the issues from the 
earlier part of the 1870's. The coloration is often a warm orange-gold 
and, less often, a medium green-gold shade. All 1879-CC eagles show 
extreme die polishing in the banner above IN in the motto. Addition¬ 
ally, there is a thin diagonal die scratch through BER in LIBERTY on 
the obverse and clash marks on the reverse, as on the 1878-CC eagle. 
(It appears that the 1879-CC eagle reuses the reverse of the 1878-CC.) 
On late die states, these clash marks become very prominent and the 
mintmark may show mild doubling. 

A very interesting 1879-CC eagle was sold by Stack's as lot 1239 in 
their March, 1990 sale and was later resold as lot 5447 in Heritage's 
February, 1994 auction. This piece represents either the terminal die 
state for the year or simply the poorest struck Carson City gold coin 
that the authors have seen. It was nearly free of wear but very weakly 
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impressed in the centers due to die failure. This is the only such 
example we have seen, but it is possible that other such pieces exist. 

No die varieties are known. Most examples show some f illin g in the 
area below the loop of the 9. The mintmark is tall and evenly spaced. 

This is a genuinely rare coin in all grades but it is not as rare as the 
1870-CC eagle, as has been claimed. Most survivors grade Very Fine 
or below and properly graded Extremely Fine coins are extremely 
rare. The 1879-CC eagle is exceedingly rare in About Uncirculated and 
unknown in Mint State. 

Rarity: 

Total Known: 35-45 
Overall Rarity: High R-5 


By Grade: 




VF 

El 

AU 

Mint State 

21-28 

10-12 

4-5 

0 

(Low R-6/ 

Mid R-6) 

(Low R-7) 

(High R-7) 

(Unknown) 


Condition Census: 

1. Bowers and Ruddy 10/77: 1823. About Uncirculated-55. The 
Akers plate coin. Identifiable by some marks near star 12. Prooflike 
and the finest known. 

2. Stetson (Bowers and Merena 5/93): 2080. About Uncirculated- 
50+. Graded AU-53 by PCGS. Purchased by Winthrop Camer and 
Anthony Terranova. This coin realized $25,300 at the Stetson sale. 

3. Texas collection. About Uncirculated-50 or slightly better. 

4. New Jersey collection, ex Kramer (Stack's/Superior 12/88): 614. 
About Uncirculated-50 or so. Graded AU-50 by PCGS. 

5. New York collector. Extremely Fine-45+. Graded EF-45 by PCGS. 
Prooflike and well struck. The plate coin in this book. 
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1880-CC 



Mintage: 11,190 


General Information: 

Beginning with this issue, Carson City eagles take on an entirely 
different complexion in terms of their rarity. The 1880-CC is a very 
scarce coin in comparison to an issue such as the 1891-CC, but it is far 
more available than any of the issues from the 1870s with the exception 
of the 1874-CC. 

The quality of strike for this date is above average. On the obverse, 
all of the details are usually clear with the exception of the hair directly 
above the ear of Liberty. The first few stars are sometimes weak at 
their centers as well. On the reverse, the arrow feathers are typically 
a bit flat. The lustre on most 1880-CC eagles is satiny although some 
semi-prooflike to fully prooflike pieces are known. The surfaces are 
often very heavily abraded and it is difficult to locate a piece which is 
"choice for the grade." The coloration is most often a light to medium 
green-gold hue and, less often, it is a rich orange-gold shade. 

Three die varieties are known. On the first (1-A), the first C is placed 
above the space between EN in TEN while the second C is above the 
center of the N in this word. On the second variety (1-B), themintmark 
is positioned slightly further to the viewer's left with the first C located 
more above the E in TEN than above the space between EN. Both 
varieties usually show extensive cracks through the reverse legend. A 
third variety (1-C) has a slightly different mintmark position. The 
third variety is easily distinguished by a die scratch by the S in STATES 
and by the lack of a die crack through the reverse legend. 

This is a reasonably easy date to locate in Very Fine. It becomes 
somewhat scarce in Extremely Fine, and full About Uncirculated 
pieces are very rare. In Mint State, the 1880-CC eagle is extremely rare 
and we have never seen a piece which graded above MS-60. A small 
quantity of coins grading Very Fine to About Uncirculated was found 
in Europe in 1994. 
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Rarity: 

Total Known: 120-140 
Overall Rarity: R-4 


By Grade: 

YE 

EF 

AH 

Mint State 

42-51 

55-60 

20-25 

3-4 

(Mid R-5/ 

(Mid R-5) 

(Low R-6/ 

(High R-7/ 

High R-5) 

Condition Census: 

Mid R-7) 

R-8) 


1. Stack's 1/86: 287, ex 1976 ANA: 3015. Mint State-60+. Prooflike. 
Identifiable by two small coppery spots over the 0 in the date. 

2. New Jersey collection. Mint State-60 or better. Graded Mint State- 
60 by NGC and by PCGS. 

3. Stetson (Bowers and Merena 5/93): 2083. Mint State-60. Some 
people who viewed this coin graded it AU-58 while others graded 
it as high as MS-61. 

4. Stack's 1/19-20/94:1519. About Uncirculated-58. Later graded 
AU-58 by PCGS. 

5. (tie) New York collection, ex Stack's 3/93: 2580. About Uncircu- 
lated-55 or better. Graded AU-55 by PCGS. The plate coin in this 
book (and) 1994 ANA: 5887 AU-58. Identifiable by a reverse spot 
below TR in TRUST. 



1880-CC eagle. In variety 1-A, the C's are closer with the first C above space between 
"E" and "N" in "TEN." 



1880-CC eagle. In variety 1-B, the spacing of the C's is wider with the first C more 
over "E" in "TEN." 
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1881-CC 



Mintage: 24,015 


General Information: 

As recently as a few years ago, the 1881-CC eagle was regarded as 
being the near-equal of the 1880-CC in terms of its overall rarity. 
However, a number of examples have been uncovered, and the 1881- 
CC is now among the easier Carson City eagles to obtain. 

Most examples of this date show some weakness of strike on the 
hair around the face and, particularly, on and above the ear of Liberty. 
The reverse is almost always sharper although it is not uncommon to 
see pieces with some weakness on the neck of the eagle and on the 
upper portion of the right leg. The lustre on this issue is of average 
quality and it is most often satiny in texture. A few prooflike coins exist 
but these tend to be very heavily abraded and unappealing. The 
coloration most often seen on 1881-CC eagles is a medium yellow- 
gold and, less often, a deeper orange-gold with coppery overtones. 
The surfaces are typically abraded and most 1881-CC eagles have 
minimal eye appeal. 

The mintmark is tall and rather widely spaced with the two C's 
level. Another minor positional variety was reported on which the 
mintmark is more level. Coins exist with thin cracks which run 
through the 81 in the date and off to the right. Early die states show 
minor repunching on the base of the first 1 in the date. 

The 1881-CC is a relatively easy coin to locate in Very Fine and 
Extremely Fine grades. About Uncirculated coins have become far 
more available than they were a decade ago, probably because of the 
existence of a hoard or a quantity found in Europe. In Mint State, this 
is still a very rare coin. 


135 



Rarity: 

Total Known: 200-225 
Overall Rarity: R-3 
By Grade: 

YE EF 

51-55 70-80 

(Mid R-5) (High R-4) 


Condition Census: 


Ajj Mint State 

70-80 9-10 

(High R-4/ (Low R-7/ 

Low R-5) Mid R-7) 


1. Heritage 10/85: 1192. Mint State-63. Identifiable by rich orange- 
gold color. Found in Europe by Mark Emory. The coin sold for 
$6,600. 

2. Eliasberg: 768, ex Clapp, Bradford Bank (1895). Mint State-63. The 
coin sold for $3,850 in 1982. 

3. New Jersey collection. Mint State-62. Graded MS-62 by NGC and 
later by PCGS. Purchased at the 1993 ANA convention. 

4. Private collection. Mint State-60+ to Mint State-63. Graded MS-62 
by NGC. Not as choice as coin #3. 

5. (tie) Stack's 6/83:606, ex Wayman (Stack's 9/81): 113. Mint State- 
60+ or better, (and) Midwestern collection, ex New Jersey collec¬ 
tion. Mint State-60+. Graded MS-61 by NGC. 
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1882-CC 



Mintage: 6,764 


General Information: 

The 1882-CC is easily the scarcest Carson City eagle struck after 
1879. In terms of overall rarity, it compares to such dates as the 1871- 
CC and the 1877-CC, although it is much more readily available in 
higher grades than those two dates. 

The quality of strike for this date is not as sharp as other Carson City 
eagles produced during the early part of the 1880s. Many examples 
show weakness in the hair of Liberty and above her ear. The stars, 
especially the first and last two, are often blunt at their centers. The 
reverse is usually weaker than the obverse, with the eagle's wings and 
claws displaying the most conspicuous weakness. The lustre is some¬ 
what grainy in texture and it may exhibit some semi-prooflike reflec¬ 
tiveness on a few specimens. The coloration seen on many 1882-CC 
eagles is a rather dark and unappealing green-gold and medium 
coppery hue. The surfaces are generally very heavily abraded and 
most 1882-CC eagles are very unappealing from an aesthetic view¬ 
point. 

No die varieties are known. The mintmark is placed low in the field. 
It is evenly spaced and level. 

This is a scarce coin in any grade. The typical piece grades Very Fine 
to Extremely Fine-40. The 1882-CC becomes rare in Extremely Fine-45 
and it is rare in About Uncirculated. Mint State pieces are extremely 
rare. A small number of coins grading Extremely Fine and About 
Uncirculated was located in Europe in 1994. 
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Rarity: 


Total Known: 80-90 
Overall Rarity: High R-4 
By Grade: 


YF 
21-23 
(Mid R-6) 


HF 

36-29 
(High R-5) 


AM 
20-24 
(Mid R-6) 


Mint State 

3-4 

(High R-7/ 
R-8) 


Condition Census: 

1. Chicago collection, ex Doug Winter via private treaty in 1985. 
Mint State-63 but lightly cleaned on the obverse; net graded to 
Mint State-60+. Graded "Mint State-63, cleaned" by ANACS in 
1985. 

2. Auction '88 (Superior): 419, ex Eliasberg (Bowers and Ruddy, 10/ 
82): 772. Mint State-60. Identifiable by superb orange-gold and 
green toning at the peripheries. 

3. Southern dealer's collection. Mint State-60. Possibly the same coin 
as #2 above. 

4. (tie) A group of approximately a half dozen coins which grade 
About Uncirculated-55 or slightly better. These include an ex¬ 
ample in a New Jersey collection graded AU-55 by PCGS, a coin 
in a Chicago collection graded AU-55 by PCGS (and possibly ex 
Stack's Coles Collection sale); an example in a New York collec- 
hon (graded AU-55 by NGC and the plate coin in this book); 
Stack's 5/89: 222 and Wayman (Stack's 9/81): 117. 
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1883-CC 



Mintage: 12,000 


General Information: 

The 1883-CC eagle is comparable in overall rarity to the 1880-CC 
and the 1884-CC. It is nearly identical to these two issues in regards to 
high grade rarity. 

This issue is generally well struck with the exception of one die 
variety (see below). The centers may show some weakness but many 
pieces exist which show a good overall quality of strike. The lustre on 
most high-grade 1883-CC eagles is above-average and tends to be 
either satiny or somewhat prooflike. A few pieces are known with 
fully reflective fields. The coloration most often seen is a warm orange- 
gold hue. The surfaces are nearly always heavily abraded on examples 
of this date. 

Three significant die varieties are known. On the first (1-A), the 
mintmark is small and wide. On the second (1-B), the mintmark is 
taller and closer with the first C slightly higher than the second. On the 
third variety (1-C), there is noticeable double punching on the mintmark 
and the C's are close, with the first one slightly lower than the second. 
Also, on the third variety the reverse shows faint doubling on the beak 
of the eagle, the left wingtip near OF and on certain letters in STATES 
OF. This is the result of machine doubling. The most interesting 
feature about this variety is a peculiar wavy texture (which somewhat 
resembles the "orange peel" surfaces seen on many Proof gold coins 
from this era) in the periphery around the legend. As a result of this 
peculiarity of strike, examples of this variety are seen with poor 
overall impressions. This variety is quite rare (the authors can recall 
seeing no more than a handful of specimens) and it should sell for a 
strong premium. 
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The 1883-CC eagle is a relatively scarce coin in all grades, although 
Very Fine and low-end Extremely Fine pieces can be located without 
a great deal of effort. About Uncirculated examples are genuinely rare 
and the 1883-CC eagle is extremely rare in Mint State. A small quantity 
of coins grading very fine to About Uncirculated was found in Europe 
in 1994. 

Rarity: 

Total Known: 120-140 
Overall Rarity: R-4 


By Grade: 




VF 

EF 

AU 

Mint State 

50-60 

50-55 

16-20 

4-5 

(Mid R-5) 

(Mid R-5) 

(Mid R-6/ 
High R-6) 

(High R-7) 


Condition Census: 

1. New Jersey collection. Mint State-60 or better. Graded MS-61 by 
NGC. Obtained at the 1993 ANA convention. Superb deep, origi¬ 
nal color on the obverse and reverse. 

2. A coin graded MS-60 by NGC. This may be the same as #3 or #4 
below. 

3. Southern dealer's collection. Mint State-60. 

4. Auction '88 (Superior): 420, ex Superior 1/86:3217. Mint State-60 
or so. Identifiable by rich orange-gold toning and a tiny spot to the 
left of the 1 in the date. 

5. (tie) New York collection. About Uncirculated-58. Graded AU-58 
by PCGS. Very clean with smooth, toned surfaces. The plate coin 
in this book (and) a pair of coins graded AU-58 by NGC. 



1883-CC eagle. Variety 2-C is pictured. Note that the date is more centered on the 
obverse of variety 2 than it is on the earlier plate coin, variety 1. 
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1883-CC eagle. Variety 1-A is illustrated showing a widely spaced CC. 


1883-CC eagle. Variety 1-B has a more closely spaced CC. 


1883-CC eagle. Variety 2-C has the CC double punched. 
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1884-CC 



Mintage: 9,925 


General Information: 

The 1884-CC eagle is roughly comparable to the 1880-CC and the 
1883-CC eagles from the standpoint of overall rarity. It is more 
available than these other two dates in Extremely Fine and About 
Uncirculated grades, but it is slightly rarer in Mint State. 

Many 1884-CC eagles are more weakly struck than other Carson 
City eagles produced during the 1880s. The obverse tends to be more 
softly impressed than the reverse and it is apt to be weak on the hair 
around the face of Liberty, her bun and on some of the stars. The 
reverse is usually sharper although many pieces show weakness on 
the eagle's neck feathers and, less often, on the arrow feathers. The 
lustre is of average quality and is most often frosty in texture. The 
coloration most often seen is a medium coppery orange. The authors 
have viewed a number of 1884-CC eagles which have numerous 
unsightly copper spots on the surfaces. The typical example of this 
date is heavily abraded. This fact, in addition to the problems with 
strike described above, means that locating an 1884-CC eagle with 
acceptable visual appeal is very difficult. 

Every 1884-CC eagle we have seen has a number of unusual "chisel 
marks" on the neck of Liberty, through her hair and through the LI and 
T in LIBERTY. These appear to have been done intentionally in an 
effort to "cancel" or deface the obverse die. It is possible that this die 
was not going to be used but was later resurrected. We speculate that 
there were probably not supposed to be any eagles struck in 1884, but 
a sudden order for them produced a mad scramble for a usable 
obverse die. The canceled die which was used was the only one 
available and it was used in spite of its condition. 
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On the reverse, the mintmark is similar in size and placement to that 
seen on some of the 1883-CC eagles. Walter Breen claimed that a 
normal obverse exists (with a reverse mintmark as on 1882-CC eagles). 
We have never seen such a coin. 

The 1884-CC eagle can be located in Very Fine and Extremely Fine 
grades with only minimal effort. This date becomes rare in About 
Uncirculated and nearly all of the known coins in this grade range are 
no better than AU-50's. In Mint State, the 1884-CC eagle is extremely 
rare. A small quantity of coins grading Extremely Fine to About 
Uncirculated was found in Europe in 1994. 

Rarity: 

Total Known: 110-130 
Overall Rarity: R-4 
By Grade: 


VF 
31-40 
(High R-5) 


EF 

57-62 
(Mid R-5) 


AU 
18-23 
(Mid R-6/ 
High R-6) 


Mint State 

4-5 

(High R-7) 


Condition Census: 

1. Bass Collection, ex 1969 ANA (Paramount): 2150. Mint State-63. 
This is the piece described in Akers' book on eagles as being 
"Choice Uncirculated." 

2. New Jersey collection. Mint State-60 or better. Graded MS-60 by 
NGC and by PCGS. Identifiable by deep coloration on the obverse 
and the reverse. Obtained at the 1993 ANA convention. 

3. Southern dealer's collection. Mint State-60 or better. 

4. Upstate New York collection. Mint State-60. Also graded MS-60 
by PCGS. 

5. Winthrop Camer inventory (late 1993), ex New Jersey collection. 
About Uncirculated-58. Graded AU-58 by PCGS. 
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1890-CC 



Mintage: 17,500 


General Information: 

The 1890-CC is tied with the 1892-CC as the second most available 
Carson City eagle of the decade. It is more readily obtainable in very 
high grades (i.e.. About Uncirculated and Mint State) than any other 
Carson City eagle except the 1891-CC. 

The typical 1890-CC eagle shows some weakness of strike on the 
obverse. The radial lines in the stars often are weak, as is the hair above 
the ear and eye of Liberty. The reverse tends to show a sharper strike 
but weakness is often seen on the eagle's upper neck feathers. The 
lustre on many 1890-CC eagles is satiny; some semi-prooflike to fully 
prooflike pieces exist and these are considered desirable by type 
collectors. The coloration ranges from light green-gold to rich orange- 
gold with rose overtones. A number of pieces show mint-made 
coppery spots on the surfaces. The surfaces tend to have numerous 
abrasions, as do most Carson City gold coins. 

No significant die varieties are known to exist. The mintmark is tall, 
widely spaced and rather heavily impressed. 

The 1890-CC eagle is common in all circulated grades up to and 
including About Uncirculated-58. Low-end Mint State pieces are 
scarce but can be obtained with patience. Most 1890-CC eagles in this 
grade range have been found in Europe within the past 15 or so years 
and they can be identified by excellent color and abundant surface 
marks. This issue becomes very rare in Mint State-62 and extremely 
rare in Mint State-63. We have never seen or heard of a gem. 
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Rarity: 

Total Known: 175-200 
Overall Rarity: R-3/R-4 
By Grade: 


VF 

EF 

AH 

Mint State 

30-35 

35-40 

85-95 

25-30 

(High R-5/ 

Low R-6) 

(High R-5) 

(R-4) 

(Low R-6) 


Condition Census: 

1. Stack's 6/89: 740. Mint State-63. Identifiable by a tiny scuff mark 
near the third star. 

2. (tie) A group of approximately a half dozen pieces which grade 
Mint State-62. This includes two exampled graded as such by 
PCGS plus two by NGC as of 1994. 

3. (tie) A number of coins which grade Mint State-61. This includes 
three pieces graded MS-61 by PCGS (one of which is in a New 
York collection and is plated in this book) and three graded as 
such by NGC as of 1994. 
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1891-CC 



Mintage: 103,732 


General Information: 

The 1891-CC is, by a huge margin, the most common eagle struck 
at the Carson City Mint. In fact, nearly as many examples are known 
of this one date than of all other Carson City eagles combined. 

This is one of the best struck Carson City gold coins. It is possible 
to find truly sharp pieces with full definition on the curls of Liberty 
and on the eagle's feathers. The lustre on most 1891-CC eagles is above 
average and it is usually frosty in its texture. Coloration ranges from 
rich orange-gold to pleasing rose-gold and pale green. A significant 
number of pieces show an abundance of coppery toning spots on the 
surfaces, sometimes to the point where they detract from the overall 
appearance of the coin. Most 1891-CC eagles are very heavily abraded. 
It is a relatively common experience to find pieces which have no real 
wear but which are so heavily bagmarked that they are graded About 
Uncirculated by the market. 

Three significant die varieties are currently known. The first has the 
left C above the right serif of the E in TEN and the right C above the 
N in TEN. The second has a normal mintmark with both C's above the 
N in TEN. The third, which was first publicized by Doug Winter in a 
pair of 1982 auction catalogue descriptions, shows both of the C's in 
the mintmark first punched too far to the right and then corrected. On 
the obverse of this variety, there is a spine extending down from the 
chm of Liberty. Cracks develop through the stars and become heavy 
on late die states. While the third variety is much harder to locate than 
the first two, it is not especially scarce. At least three different obverses 
have been recorded by the authors with each of these showing 
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different date positions. It is probable that even more varieties exist. 

Rarity: 

Total Known: 1100-1350 

Overall Rarity: R-l 

By Grade: 

VF EF AU Mint State 

50-100 150-200 500-600 400-450 

(R-4) (R-4) (R-2) (R-3) 

Condition Census: 

1. The example graded MS-64 by NGC. The authors would be 
surprised if a few other coins with strong claims to an MS-64 grade 
do not exist. 

2. Bowers and Merena 3/88 (Norweb II): 2252, ex New Netherlands 
6/55:186. Mint State-63 or slightly better. Possibly the same coin 
as #1 above. 

3. (tie) Approximately a half dozen coins grading Mint State-63. This 

includes two pieces graded as such by PCGS as of 1994. 

4. (tie) A substantial number of coins grading Mint State-62. One of 
these is plated in this book and it is owned by a New York 
collector. 



1891-CC eagle. The mintmark of variety 1-A is illustrated. 



1891-CC eagle. Variety 3-C has a double punched CC. 
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1892-CC 



Mintage: 40,000 


General Information: 

The 1892-CC is tied with the 1890-CC as the second most common 
Carson City eagle of the 1890's. However, the 1892-CC is considerably 
rarer in high grades and it is a very rare coin in Mint State. 

This issue is usually found with a good overall quality of strike. 
Most examples show very sharp centers although it can be difficult to 
locate a piece which has full definition on the curls around the face of 
Liberty. The lustre on 1892-CC eagles tends to be excellent with a very 
frosty texture. The coloration is often a rich orange-gold or green-gold 
hue accentuated by mint-made coppery toning spots. The surfaces are 
usually abraded, particularly in the obverse fields. 

Some 1892-CC eagles (1-A) show light repunching on the 89 in the 
date. This eventually fades and, later, the obverse shows varying 
degrees of cracks through the stars. Pieces which show clear repunching 
should command a small premium. Another variety is known (2-A) 
and it shows a normal date which is more centered than the last. The 
mintmark is evenly spaced and medium in size. There are two minute 
variations of the mintmark placement. The reverse displays clash 
marks which run from the right wing of the eagle to its beak and from 
the left wing of the eagle to its neck. While these clash marks are similar 
in size and placement to those found on the 1878-CC and 1879-CC 
eagles, this is not a reuse of these earlier dies. 

The 1892-CC eagle is most often seen in Very Fine and Extremely 
Fine grades. It is moderately scarce in About Uncirculated-50 and 
About Uncirculated-55 to About Uncirculated-58 coins are very scarce. 
This date is very rare in Mint State. 
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Rarity: 


Total Known: 175-200 
Overall Rarity: R-3/R-4 
By Grade: 


VF EF 

45-53 80-90 

(Mid R-5/ (R-4) 

High R-5) 


AU Mint State 

40-45 10-12 

(High R-5) (Low R-7) 


Condition Census: 


1. 1989 ANA: 606, ex Eliasberg: 798, Clapp (1942), Bradford Bank 
(1895). Mint State-64. Graded MS-64 by PCGS and MS-64 by NGC. 
Identifiable by a few toning spots on the obverse including one 
opposite the third star. This coin sold for $12,100 in 1989 and 
$9,900 in 1982. 

2. Superior 1/31-2/1/94:2614. MintState-63. Graded MS-62 by PCGS. 
This coin sold for $6,600 to a New York dealer. 

3. Ohio collection, ex Win Camer, Lee Minshull. PCGS MS-62. 

4. (tie) A small number of coins grading Mint State-60+. One of these 
(graded MS-61 by PCGS) is in a New York collection and it is 
plated in this book. 

5. (tie) A small number of coins grading Mint State-60. These pieces 
have more significant abrasions than those listed under #2. 



1892-CC eagle. The date in variety 2-A is positioned toward the viewer's left in 
comparison to variety 1-A. 
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1893-CC 



Mintage: 14,000 


General Information: 

In his 1980 book on eagles, David Akers stated that the 1893-CC was 
the "most underrated Carson City eagle." More than a decade later, 
this statement is still true. As an example, the 1893-CC is comparable 
in rarity to the 1884-CC. But the 1884-CC is valued at nearly 50% more 
than the 1893-CC in About Uncirculated and would probably sell for 
more than the 1893-CC in Mint State if offered at auction. 

The quality of strike found on 1893-CC eagles is a bit less sharp than 
on the 1891-CC and 1892-CC eagles. However, it is still much sharper 
than that found on the earlier Carson City issues. The curls around the 
face of Liberty may show some weakness as do the eagle's wing tips 
on certain pieces. The coloration seen most frequently is a bright 
yellow-gold hue. The lustre is average quality and is most often frosty. 
The surfaces usually show a number of marks. 

No die varieties are known. The mintmark is similar in size and 
placement to that found on the 1892-CC eagle. 

This date is usually found in Very Fine and Extremely Fine grades. 
Properly graded About Uncirculated pieces are rare and usually 
grade no better than AU-50. Fully Mint State 1893-CC eagles are 
extremely rare and in the same class as the 1880-CC, 1882-CC, 1883-CC 
and 1884-CC. 
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Rarity: 


Total Known: 110-130 
Overall Rarity: R-4 
By Grade: 


VF 

52-61 

(Low R-5/ 
Mid R-5) 


EF 
35-40 
(High R-5) 


AU 
20-25 
(Low R-6/ 
Mid R-6) 


Mint State 

3-4 

(High R-7/ 
R-8) 


Condition Census: 

1. (tie) A very small group (three to four) of coins which grade Mint 
State-60. 

2. A very small group (three to five) of coins grading AU-58. This 
includes four examples graded as such by PCGS as of 1994, of 
which one is ex Bowers and Merena (Stetson) 5/93:2120 (and) an 
NGC AU-58 coin in a New Jersey collection. 
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Rarity Summary: Carson City Eagles 


Date 

VII 

EF 

AH 

Mint State 

Total 

1870-CC 

19-22 

6-7 

0-1 

0 

25-30 

1871-CC 

45-51 

16-18 

4-6 

0 

65-75 

1872-CC 

32-41 

5-6 

3 

0 

40-50 

1873-CC 

43-50 

7-10 

0 

0 

50-60 

1874-CC 

77-80 

25-30 

6-8 

2 

110-120 

1875-CC 

46-54 

7-9 

2 

0 

55-65 

1876-CC 

37-45 

11-13 

2 

0 

50-60 

1877-CC 

32-38 

17-20 

5-6 

1 

55-65 

1878-CC 

27-34 

9-11 

4-5 

0 

40-50 

1879-CC 

21-28 

10-12 

4-5 

0 

35-45 

1880-CC 

42-51 

55-60 

20-25 

3-4 

120-140 

1881-CC 

51-55 

70-80 

70-80 

9-10 

200-225 

1882-CC 

21-23 

36-39 

20-24 

3-4 

80-90 

1883-CC 

50-60 

50-55 

16-20 

4-5 

120-140 

1884-CC 

31-40 

57-62 

18-23 

4-5 

110-130 

1890-CC 

30-35 

35-40 

85-95 

25-30 

175-200 

1891-CC 

50-100 

150-200 

500-600 

400-450 

1100-1350 

1892-CC 

45-53 

80-90 

40-45 

10-12 

175-200 

1893-CC 

52-61 

35-40 

20-25 

3-4 

110-130 


* NOTE: For issues dated 1870-CC through 1879-CC, this includes 
many coins grading below Very Fine 
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Rarity Rankings By Date: Carson City Eagles 


anking 

Date 

Total Estimated Tp 

1 . 

1870-CC 

25-30 

2. 

1879-CC 

35-45 

3. 

1872-CC 

40-50 

3(tie). 

1878-CC 

40-50 

5. 

1873-CC 

50-60 

5(tie). 

1876-CC 

50-60 

7. 

1875-CC 

55-65 

7( tie). 

1877-CC 

55-65 

9. 

1871-CC 

65-75 

10. 

1882-CC 

80-90 

11. 

1874-CC 

110-120 

12. 

1884-CC 

110-130 

12(tie). 

1893-CC 

110-130 

14. 

1880-CC 

120-140 

14(tie). 

1883-CC 

120-140 

16. 

1890-CC 

175-200 

17. 

1892-CC 

175-200 

18. 

1881-CC 

200-225 

19. 

1891-CC 

1100-1350 
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Very High-Grade Rarity Rankings, Carson City Eagles 

(Note: These rankings are for coins graded About Uncirculated or 
better for each date) 

Rankin § Bate Tota l. Estimated To Exist (AU or Better) 


1 . 

1873-CC 

0 

2. 

1870-CC 

0-1 

3. 

1875-CC 

2 

3 (tie). 

1876-CC 

2 

5. 

1872-CC 

3 

6. 

1878-CC 

4-5 

6(tie). 

1879-CC 

4-5 

8. 

1871-CC 

4-6 

9. 

1877-CC 

6-7 

10. 

1874-CC 

8-10 

11. 

1883-CC 

20-25 

12. 

1884-CC 

22-28 

13. 

1882-CC 

23-28 

14 

1880-CC 

23-29 

14(tie). 

1893-CC 

23-29 

16. 

1892-CC 

50-57 

17. 

1881-CC 

79-90 

18. 

1890-CC 

110-125 

19. 

1891-CC 

900-1050 
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High-Grade Rarity Rankings, Carson City Eagles 

(Note: These rankings are for coins graded Extremely Fine or better 
for each date) 

Ranking Date 


1 . 

1870-CC 

2. 

1873-CC 

3. 

1872-CC 

4. 

1875-CC 

5. 

1876-CC 

6. 

1878-CC 

7. 

1879-CC 

8. 

1871-CC 

9. 

1877-CC 

10. 

1874-CC 

11. 

1893-CC 

12. 

1882-CC 

13. 

1883-CC 

14. 

1880-CC 

15. 

1884-CC 

16. 

1892-CC 

17. 

1890-CC 

18. 

1881-CC 

19. 

1891-CC 


Total Estimated To Exist (EF or better) 

6-8 

7-10 

8-9 

9-11 

13-15 

13- 16 

14- 17 
20-24 
23-27 
33-40 

58- 69 

59- 67 
70-80 

78- 89 

79- 90 
130-147 
145-165 
149-170 

1050-1250 





Relative Rarity: Carson City Eagles 


Year Mintage 


1870-CC 

5,908 

1879-CC 

1,762 

1872-CC 

4,600 

1878-CC 

3,244 

1873-CC 

4,543 

1876-CC 

4,696 

1875-CC 

7,715 

1877-CC 

3,332 

1871-CC 

8,085 

1882-CC 

6,764 

1874-CC 

16,767 

1884-CC 

9,925 

1893-CC 

14,000 

1880-CC 

11,190 

1883-CC 

12,000 

1890-CC 

17,500 

1892-CC 

40,000 

1881-CC 

24,015 

1891-CC 

103,732 


High 

Estimate 

Survival 

Low % 
of Mintage 
Survival 

High % 
of Mintage 
Survival 

30 

.42 

.51 

45 

1.99 

2.55 

50 

.87 

1.09 

50 

1.23 

1.54 

60 

1.10 

1.32 

60 

1.06 

1.28 

65 

.71 

.84 

65 

1.65 

1.95 

75 

.80 

.93 

90 

1.18 

1.33 

120 

.66 

.72 

130 

1.11 

1.31 

130 

.79 

.93 

140 

1.07 

1.25 

140 

1.00 

1.17 

200 

1.00 

1.14 

200 

.44 

.50 

225 

.83 

.94 

1,350 

1.06 

1.30 


Low 

Estimate 

Survival 

25 

35 

40 

40 

50 

50 

55 

55 

65 

80 

110 

110 

110 

120 

120 

175 

175 

200 

1,100 


156 


Carson City Double Eagles: 

An Introduction And Overview 

Carson City 20-dollar gold pieces or double eagles are the most 
available Carson City gold coins. Only one date in the series, the 1870- 
CC, can be called truly rare, although other dates are very rare in high 
grades. Amassing a complete collection with an example of each date 
(with the exception of the 1870-CC which is out of the price range of 
most collectors) is an enjoyable undertaking. 

A collector of average means can put together a nice set of Carson 
City double eagles with the average coins grading choice Very Fine to 
About Uncirculated. The collector will find that only the 1870-CC 
presents a great challenge in terms of availability. Only 35-40 ex¬ 
amples of this famous issue are believed to exist. Thus, only 35-40 
complete collections of Carson City double eagles can exist. In com¬ 
parison, the maximum number of Carson City half eagle collections 
which could exist is 40-50 while 25-30 eagle sets could exist. In each 
series, the 1870-CC is the "stopper" date. 

Completion of a Carson City double eagle set is somewhat easier 
than a comparable half eagle or eagle set, provided that the collector 
is willing to accept coins which do not grade Mint State. There are only 
19 dates required to form a complete collection. Carson City double 
eagles tend to be among the most popular of all United States gold 
coins. The large size of these pieces, combined with their romantic 
history makes them irresistible to many collectors. This fervent collec¬ 
tor base is most evident when one examines the great popularity of the 
1870-CC double eagle. This issue has grown so popular in status that 
it has become nearly impossible to buy in today's market. This is due 
to the fact that nearly every piece is in a tightly-held collection and is 
regarded as one of the "favorites" in its owner's set. 

As with the other Carson City series, it is very challenging to pursue 
the double eagles in About Uncirculated and Mint State grades. It 
becomes even more of a challenge when the collector demands clean, 
original coins with an absolute minimum of bagmarks and/or abra¬ 
sions. As a rule, the Carson City double eagles are less rare in higher 
grades than their half eagle and eagle counterparts. This means that 
locating really choice examples of most dates (i.e., coins which grade 
About Uncirculated-50 or better) is not nearly as challenging as it is 
with the other two denominations from this mint. 

More than most other Liberty Head double eagles, the Carson City 
issues have tended to remain popular and increase in value over the 
course of time. One of the major reasons for this has to do with the great 
story behind these coins. Carson City double eagles are reasonably 
easy to promote due to their availability (especially in lower grades) 
and their wonderful history. These coins have proven very easy to sell 
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to non-collectors and investors. Interestingly, the Japanese were a 
major consumer of Carson City double eagles in the 1980s. The 
Japanese have always been fascinated with the legends and history of 
the Old West and Carson City double eagles were an affordable, 
tangible souvenir of this era. We are aware of a number of dealers who 
sold a considerable number of Carson City double eagles to the 
Japanese and other Asians. 

At the present time, it is impossible to complete a set of Carson City 
double eagles containing only Mint State coins. At least one out of the 
19 dates is unknown in full Mint State. However, there are many more 
dates in the double eagle series which do exist in Mint State than there 
are in the half eagle and eagle series (both of which contain a host of 
issues which are either unknown or excessively rare in Mint State). 

The 1870-CC double eagle is unknown in Uncirculated grade while 
the 1873-CC is extremely rare in this grade range. The 1871-CC, 1872- 
CC, 1878-CC and 1879-CC issues are excessively rare in Mint State 
with five or fewer examples known to exist. It is estimated that 15 or 
fewer Uncirculated examples of the 1874-CC, 1877-CC, 1882-CC, 
1885-CC, and 1891-CC double eagles are currently known to exist. 
Another rare date in Mint State is the 1883-CC of which fewer than 20 
are known. Conversely, a few dates are relatively plentiful in Mint 
State. These include the 1875-CC and the 1893-CC. For both of these 
dates, it is felt that over 250 Uncirculated coins are in existence. It 
should be pointed out that the great majority of these coins grade Mint 
State-60 or slightly better and that any Carson City double eagle 
(regardless of date) which grades Mint State-62 or better is legiti¬ 
mately rare and very desirable. 

Carson City double eagles which grade Mint State-63 or Mint State- 
64 by today's strict interpretations are extremely rare. We would 
estimate that fewer than a dozen exist. It is doubtful that a single Mint 
State-65 Carson City double eagle of any date exists. As of 1994, 
neither PCGS or NGC has graded a Carson City double eagle higher 
than Mint State-63. The majority of very choice pieces are either dated 
1875-CC or are from the 1890's. 

It is easy to explain why these coins are so hard to find in the upper 
ranges of Mint State. There was probably not a single coin collector 
alive in the Carson City area during the time period in which coins 
were struck here. The few very choice coins which exist were pre¬ 
served by good fortune or sheer happenstance. Many were stored in 
the vaults of European, Central American and South American banks 
after they had been shipped there as payment for international debts. 
While stored in these overseas banks, they were protected from the 
American gold recall of 1933 and the wholesale meltings which took 
place during this period. Many of these coins have worked their way 
back to the United States since the 1960s as their numismatic value has 
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increased. Despite the fact that literally thousands of coins have been 
repatriated, more Carson City double eagles are still being found in 
Europe, Central America and South America. 

An examination of this series reveals some interesting rarity trends. 
Survival statistics depend, to some extent, on the original mintage 
figures. But they vary widely according to the year of issue. 

The rarity trends for Carson City double eagles do not break down 
as neatly as the half eagles and eagles from this mint. Unlike these 
other two denominations, the double eagles are not easily categorized 
as "rare early dates" and "common later dates." One of the rarest 
double eagles is the 1891-CC while the most common is the 1875-CC. 
After studying the half eagles and eagles from this mint, we can state 
that the rarity of the Carson City double eagles is based less on 
mintages and actual use than on mintage values and subsequent 
shipment overseas. The collector who studies the tables we present on 
the survival statistics of Carson City double eagles will note the 
following very general trend: the lower a coin's mintage and the older 
its date, the rarer it is in terms of pieces known to exist today. 

The 1870-CC double eagle had the lowest mintage figure of any 
Carson City double eagle: a scant 3,789 coins. In the entire 57-coin 
Carson City series, only the mintages of the 1877-1879 eagles were 
lower. As with the other 1870-CC issues, the comparably high 
survival rate of the double eagle is most probably due to its being 
saved as a first-year-of-issue keepsake. The fact that no About Uncir¬ 
culated or better specimens exist implies that these coins went directly 
into circulation and saw very active use. 

The next rarest date is the 1871-CC with an estimated surviving 
population of 115-125 coins. In comparison to the half eagle and eagle 
series (with many issues having surviving populations of 75 or fewer 
coins), the 1871-CC double eagle is not a really hard coin to locate. But 
due to the popularity of the double eagle denomination, the demand 
for this coin tends to exceed the supply. 

Among the rarest Carson City double eagles is the 1891-CC. The 
uncommonly high survival rare of this date (approximately 3% of the 
original mintage is believed to exist) strongly suggests that most of the 
5,000 pieces originally struck were shipped overseas and that a few 
relatively large hoards have survived. 

The next lowest mintages—and the next rarest dates—are the 1878- 
CC, the 1879-CC and the 1885-CC. Each of these dates is represented 
by about 175 survivors. The relative rarity of the other dates is listed 
in the Rarity Summary (see below). 

There are a few dates in this series which do not follow a pattern 
of availability which is based on mintage figures. One of these is the 
1874-CC. It has an original mintage figure of 115,085, which is the 
second highest in the series. However, it is rarer than the 1882-CC, 
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which has a mintage about a third as great. This suggests that the 
1874-CC double eagles were melted in large quantities at some time 
in the past. The low survival rate of this date is in keeping with the rate 
of survival of the similarly dated half eagles and eagles. 

The 1892-CC and 1893-CC double eagles (like the 1891-CC) appear 
to have been shipped overseas and then subsequently stored. This 
enabled these two dates to survive in higher quantities than the 
original mintage figures would have suggested. 

As with the other gold denominations, a general rule is that the 
older the coin, the lower the average grade of surviving specimens. 
This intuitive statement is not nearly as easy to predict for the double 
eagle series. As an example, the 1879-CC is fifth in terms of its overall 
relative rarity but it ranks as the third rarest Carson City double eagle 
for coins grading About Uncirculated or better. This strongly sug¬ 
gests that this date was released into circulation and was not hoarded 
and/or stored in banks. 

Carson City double eagles served two primary functions. They 
were meant to circulate but they were also regarded as a storehouse 
of value. The large $20 denomination was a most convenient form in 
which to coin, transport and trade the large quantities of gold which 
had recently been mined in Nevada. During the western gold rushes, 
paper money was viewed with suspicion. This made gold coins an 
important factor in daily commerce and they quickly became the 
accepted mode of payment in the Old West. Thus, it is not surprising 
to learn that Carson City double eagles can be found in very low 
grades. These low-grade coins are often very heavily marked from 
years of intense commercial usage. Conversely, most of the known 
Uncirculated coins are also heavily marked. These marks are the 
result of loose coins striking against each other while being trans¬ 
ported in bags. It is not uncommon to see Carson City double eagles 
which have no real wear but which are so extensively abraded that 
they are downgraded in the commercial marketplace to the About 
Uncirculated level. 

The greatest challenge for the Carson City double eagle collector is 
not finding specific dates but, rather, locating clean, problem-free 
coins. As mentioned above, the "typical" piece, whether it grades Very 
Fine or Mint State-61, tends to have mediocre eye appeal due to 
excessive surface marks, scuffing or mint-made copper spotting. Coins 
which have truly good eye appeal are quite rare and deserve to 
command a strong premium over average quality specimens. The 
collector is urged to "stretch" for pieces which are uncommonly clean. 

Most of the pieces struck from 1870 to 1875 are not sharply 
impressed. This is most evident in the central portion of the coin 
where the greatest amount of pressure is needed to raise the metal of 
the planchet and bring out the details. On the obverse, the weakest 
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area is usually on the hair of Liberty. On the reverse, this weakness 
is most often seen on the neck feathers of the eagle, in the radial lines 
of the shield and on E PLURIBUS in the motto. This weakness of strike 
is very often confused with wear. However, Carson City double 
eagles of this era tend to be sharper (and easier to grade) than their 
half eagle and eagle counterparts. 

The survival estimates given in this book are based on information 
which is current as of 1994. In time, it is inevitable that more coins will 
surface. This may possibly include large hoards of certain dates, 
which will, in turn, lead to radical changes in both survival estimates 
and individual Condition Census listings. 

Due to the sheer numbers of Carson City double eagles which 
exist, the authors found it much more difficult to estimate surviving 
populations for these coins than for comparable half eagles and 
eagles. We anticipate that our current estimates for double eagle 
survival rates are conservative. Even if the exact figures were revised 
upward, the relative rarity and the in-grade rarity figures would 
probably be similar. It should also be noted that the grading stan¬ 
dards of 1994 are bound to change over the course of time. Coins 
which we viewed as being a certain grade in this book may be viewed 
at another grade level a few years from now. 

As the authors of this book studied auction data, private treaty 
records and dealer advertisements, the difficulty of amassing a com¬ 
plete collection of Carson City double eagles in a short period became 
very evident. In an average year, the number of 1870-CC double eagles 
offered ranged from zero to two. For dates such as the 1871-CC and the 
1891-CC, the number of pieces offered each year averaged from two to 
six. Dates such as the 1873-CC, 1878-CC, and the 1879-CC are offered 
for sale at a rate of six to ten times per year. Obviously, the rarer the date 
and the higher the grade desired, the harder it will be to find an 
acceptable example. Carson City double eagles are especially cher¬ 
ished by their owners and many years may pass before Condition 
Census-quality pieces are offered for sale. 

The budget-conscious collector can form a complete set of Carson 
City double eagles (excluding the 1870-CC) in grades ranging from 
Very Fine to Extremely Fine. A number of the dates in this series can 
be obtained in lower grades for a relatively small prumium over their 
melt value, which gives them very little downside risk. The true 
collector will still appreciate the historic nature of low-grade Carson 
City double eagles. 

The collector with a slightly larger budget will probably focus on 
coins grading Extremely Fine or better. With the exception of the 
1870-CC, none of the dates in this series are prohibitively expensive 
or hard to locate in this grade range. Such a set can probably be 
assembled in two years. 
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A connoisseur with a large budget will probably focus on coins 
which grade About Uncirculated and better. For the 1870-CC, a coin 
grading Extremely Fine-40 should prove satisfactory. A collector such 
as this will probably prefer coins with minimal marks. Since many of 
the early issues are so rare in Mint State, finding even AU-55 coins will 
prove to be difficult. Given normal market forces, a collection of this 
magnitude could probably be assembled in three or four years. 

An even more impressive collection would be one focusing on 
Uncirculated coins. Such a set is possible to complete with the 
exception of the 1870-CC and probably the 1873-CC. Given typical 
market conditions, a collection of this sort might take more than a 
decade to complete. 

Collecting Carson City double eagles is very enjoyable and the 
number of collectors currently working on sets will attest to this. The 
following pages give the collector more specific information of each 
Carson City double eagle. 

Important Note on Population Data 

The authors began compiling population data of all Carson City 
gold coins in the Fall of 1992. In the ensuing year and a half, dramatic 
changes have occurred in the double eagle denomination. 

Sometime in the early part of 1993, an enormous hoard of United 
States gold coins (primarily dated from the mid 1870s through the 
mid 1910s) began entering the market. This hoard appears to consist 
primarily of mintmarked (i.e. San Francisco, New Orleans, and 
Carson City) half eagles, eagles, and double eagles. 

As of 1994, this hoard appears to have added between 25,000 and 
40,000 gold coins to the market. There appears to be tens of thousands 
of additional coins waiting to enter the market. 

To the best of our knowledge, the Carson City double eagles 
represented in this hoard include the following dates: 1872-CC, 1875- 
CC, 1876-CC, 1882-CC, 1883-CC, 1884-CC, 1890-CC, and 1892-CC. 

This hoard appears to be emanating from Europe and it is probable 
that these coins were shipped directly from the United States; either 
at their time of issue or in later years. This can be ascertained by the 
fact that most of these coins grade About Uncirculated and Uncircu¬ 
lated. Furthermore, these coins have the right appearance for having 
been shipped in bags: they are bright and lustrous but tend to show 
rather heavy abrasions. Consequently, most of the Uncirculated 
coins in this group grade in the MS-60 to MS-61 range. 

Readers of this book should note that the population figures for certain 
Carson City double eagles are expected to increase dramatically in the coming 
years. Therefore, it is expected that these figures will become obsolete much 
more quickly than they will for dates not included in the aforementioned hoard. 
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Section 

THREE 


Double Eagles 


Date 

1870- CC 

1871- CC 

1872- CC 

1873- CC 

1874- CC 

1875- CC 

1876- CC 

1877- CC 

1878- CC 

1879- CC 

1882- CC 

1883- CC 

1884- CC 

1885- CC 

1889- CC 

1890- CC 

1891- CC 

1892- CC 

1893- CC 


Mintage 

3,789 

17,387 

26,900 

22,410 

115,085 

111,151 

138,441 

42,565 

13,180 

10,708 

39,140 

59,962 

81,139 

9,450 

30,945 

91,209 

5,000 

27,265 

18,402 
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Mintage: 3,789 


General Information: 

The 1870-CC is, by a large margin, the rarest Carson City double 
eagle. While the overall rarity has been somewhat exaggerated in the 
past, it is still one of the rarest of all Liberty Head $20s and it is probably 
the most famous and desirable gold coin struck at the Carson City Mint. 

The quality of strike for this issue is not very good. The obverse is 
always weaker than the reverse. The stars, especially those at the left, 
are flat while Liberty's hair is blunt. On the reverse, the wing feathers 
tend to show reasonably good detail while the borders are weaker. 
The tail feathers are always very blunt, as are the stars which encircle 
the motto. Every 1870-CC double eagle we have seen is very heavily 
abraded. The fields nearly always show deep, detracting gouges while 
many pieces have conspicuous bumps on the rims from mishandling. 
This is an issue which obviously went directly into circulation and 
stayed there for quite some time. The lustre on those few higher grade 
pieces which exist is somewhat prooflike. The coloration tends to be 
a medium orange-gold shade. Many survivors have been cleaned and 
the concept of "eye appeal" is alien when it comes to this date. 

The reason for the uneven wear pattern seen on the 1870-CC double 
eagle seems to be the result of technical difficulties at the Carson City mint. 
When these coins were struck, they were not properly centered within the 
collar. As a result, the left obverse rim and the corresponding reverse are 
narrower and more weakly impressed than the rims at the right side of the 
coin. This characteristic is seen on all examples of this date and it is a good 
test for the authenticity of any 1870-CC double eagle. 

Two die varieties are known to exist. The first (2-B) has a small, 
rather compact mintmark which is placed high and near to the tail 
feathers of the eagle and is located over the space between the NT in 
TWENTY. A few pieces show minor doubling on the reverse lettering. 
The second variety (1-A) has the mintmark placed over the right 
upright stroke of the N in TWENTY and the date placement is lower 
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than on obverse 2. This variety was first brought to the attention of the 
authors by Anthony Terranova. It has never before been reported. 

The sales records of 1870-CC double eagles are as distinctive as the 
strike and appearance of this issue. Generally, this date becomes 
available in spurts. Two or three pieces will come onto the market, 
eventually be absorbed, and then disappear for many years. Then, it 
becomes nearly impossible to locate a piece. Nearly all 1870-CC 
double eagles are owned by serious collectors and, as a result, they 
trade much less frequently than coins owned by investors or dealers. 

The 1870-CC double eagle is usually seen in bagmarked Very Fine. 
It is very rare in Extremely Fine and most EFs are no better than low- 
end EF-40. Choice Extremely Fine examples are exceedingly rare and 
no coins grading About Uncirculated or Mint State are known to us. 

Rarity: 

Total Known: 35-45 
Overall Rarity: High R-5 


By Grade: 

VF 

EF 

AU 

Mint State 

26-35 

9-10 

0 

0 

(High R-5/ 

(Low R-7/ 

(Unknown) 

(Unknown) 

Low R-6) 

Mid R-7) 




Condition Census: 

1. Stack's 2/79:894, ex: Stack's 2/77:894,1975 ANA: 1636, Stack's 2/ 
73:788. The Akers plate coin. Extremely Fine-45 with nice surfaces 
for the issue. Identifiable by a tiny nick over the E in STATES. 

2. Southern collection. Extremely Fine-45. This coin was graded EF- 
45 by PCGS towards the end of 1993. 

3. Wyoming collection. Extremely Fine-45. This coin was graded EF- 
45 by NGC in early 1994 

4. (tie). A small group of Extremely Fine-40 or very slightly better 
coins. These include: Stack's 1/86:453 (and) a piece in a Midwest¬ 
ern collection which has been graded EF-40 by PCGS and earlier 
sold as Lot 925 in the Eliasberg Collection sale. 

5. (tie). A small group of coins grading Extremely Fine-40 or there¬ 
abouts. More heavily abraded than those listed above. This includes 
most of the four examples graded EF-40 by PCGS as of early 1994. 

1870-CC double eagle. The 

variety 2-B is illustrated. 

The date is placed slightly 

higher than on the other 

plate coin, variety 1-A. On 
the reverse the CC is 
between N and T in 
TWENTY. 
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1871-CC 



General Information: 

The 1871-CC is the second rarest double eagle struck at the Carson 
City Mint. The population of this coin has increased since the 1970's 
due to finds in Europe. Because of this, the 1871-CC is rather overrated 
in lower grades. But it is still a rare coin in higher grades. 

This date comes with a much better strike than the 1870-CC. The 
stars are usually full and often show all of their radial lines. The hair 
of Liberty is sharp (for a Type I double eagle) and may show detail 
even on the curls. The edge is more square than on the 1870-CC and 
the centering is excellent. The reverse is sharp, as well, with very 
strong wing and tail feathers visible on higher grade coins. Many 
pieces do show some weakness on the scroll which outlines E 
PLURIBUS. The lustre on most pieces is satiny with a slight amount of 
prooflike reflectiveness. The coloration is most often a rich green-gold 
with some choice, uncleaned pieces showing pleasing coppery toning. 
The surfaces on the typical 1871-CC double eagle are liberally abraded, 
although it is possible to find a reasonably clean example. 

No significant die varieties are known. The 7 and the 1 in the date 
are close but do not touch. The mintmark is placed fairly far to the left 
with the second C about halfway over the serif of the N in TWENTY. 
The first C is higher than the second. 

The 1871-CC double eagle is fairly easy to locate in Very Fine, and 
average quality Extremely Fine examples can be located without 
much of a challenge. This issue remains very scarce in About Uncircu¬ 
lated and it is extremely rare in Mint State. 
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Rarity: 


Total Known: 115-125 
Overall Rarity: R-4 
By Grade: 


VE 
65-69 
(Low R-5) 


EF 
38-40 
(High R-5) 


AU 
10-12 
(Low R-7) 


Mint State 

2-4 

(High R-7/ 
R-8) 


Condition Census: 

1. Private collection, ex Auction '88 (Akers): 977, Superior 1/88: 
4414. Mint State-62 to Mint State-63. This coin sold for $46,200 in 
its last appearance and is the finest known 1871-CC double eagle 
by a great margin. 

2. Texas collection, ex Stack's 6/79:642. About Uncirculated-58. The 
sharpest struck example of this date currently known. 

3. Stack's 1/86:456. About Uncirculated-58. Very lightly rubbed on 
the high spots but otherwise a Mint State coin. It sold for $10,450. 

4. Bowers and Merena 5/93 (Stetson): 2233. About Uncirculated-55 
to 58. Identifiable by a small scratch from the end of Liberty's neck 
to the edge. This coin sold for $14,850. 

4. (tie). An extremely small (no more than one or two) number of 
pieces graded About Uncirculated-55. 
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1872-CC 



General Information: 

The 1872-CC double eagle is considerably less rare than the 1871- 
CC. It is, as well, the only gold denomination struck in Carson City 
during 1872 which can be found in higher grades. 

This is one of the more carefully manufactured Carson City double 
eagles produced during the early years of this facility. We find this 
somewhat incongruous considering the poor quality seen on 1872-CC 
half eagles and eagles. The quality of strike is good. On the obverse, the 
stars often show full radial lines and the hair is reasonably well- 
defined for a coin of this design. The reverse is usually sharp although 
the stars around IN GOD WE TRUST are often flat. The lustre is good 
with a soft, satiny texture most prevalent on higher grade pieces. The 
color is a rich yellow-gold with strong greenish shadings. The surfaces 
on many 1872-CC double eagles are noticeably bagmarked, although 
it is much easier to find a relatively clean 1872-CC double eagle than 
a similarly clean example of the 1871-CC. Some pieces are known with 
test marks on their edges. These are reminders of a scandal which 
rocked the Carson City Mint in 1873, after it was learned that some 
lightweight, debased coins dated 1872-CC and 1873-CC had been 
struck. 

The mintmark is positioned similarly to the 1871-CC double eagle. 
Some minor positional varieties are known including a closely spaced 
mintmark and a slightly wider mintmark. 

The 1872-CC double eagle is common in Very Fine and can be easily 
located in Extremely Fine. Lower-end About Uncirculated coins are 
scarce but can be found with some patience. This date becomes rare in 
About Uncirculated-55, an- 1 \bout Uncirculated-58 or "slider" coins 
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are very rare. Fully Mint State pieces are extremely rare and no choice 
examples are known. A group of approximately 10-12 About Uncircu¬ 
lated 1872-CC double eagles was located in Europe in 1994. 

Rarity: 

Total Known: 175-200 
Overall Rarity: R-4 
By Grade: 

VF EF 

90-100 63-75 

(R-4) (Low R-5) 

Condition Census: 

1. An example handled by Steve Ivy ca. 1978-1979. Graded "MS- 
63"at the time but more likely a Mint State-60 coin by today's 
standards. 

2. (tie). A group of approximately six to eight nice About Uncircu- 
lated-55 coins. These include examples in a Utah and a Midwest¬ 
ern collection (both graded AU-55 by PCGS); Bowers and Merena 
1/94:3391 (later graded AU-58 by NGC); Bowers and Merena 5/ 
93 (Stetson): 2236 and Stack's 3/90:1408. 

Note: The authors believe that a very small number of Mint State 
1872-CC double eagles exist but cannot confirm their location. Thus, 
the Condition Census for this date could change radically in the next 
few years. 



AU M int Sta te 

30-32 2-3 

(High R-5/ (R-8) 

Low R-6) 


1872-CC double eagle. Compared with the plate coin, the variety 1-B has 
a widely spaced CC. Reprinted, by permission, from Akers, United States 
Gold Coins, Volume VI, page 103. 
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1873-CC 



General Information: 

The 1873-CC double eagle has a mintage which is comparable to the 
1872-CC. The 1873-CC is a scarcer coin overall, although the typical 
example is somewhat better preserved than its predecessor. 

This issue is generally found with a sharp, even strike. A few of the 
stars sometimes lack their radial lines, but most of them are well 
detailed. The hair of Liberty shows the usual amount of detail for a 
coin of this design. The reverse is generally sharp, with the exception 
of the tips of the eagle's tail feathers and the stars around IN GOD WE 
TRUST. The lustre is not as good as on the 1872-CC and tends to be 
either a somewhat washed out satiny texture or slightly prooflike. The 
surfaces on most 1873-CC double eagles are very heavily abraded. The 
edges sometimes show test marks, for the same reason as described 
under the 1872-CC double eagle. The coloration ranges from a bright 
yellow-gold to a deep greenish hue. Pieces are sometimes seen with 
minor planchet imperfections or manufacturing irregularities such as 
black "grease stains." 

All 1873-CC double eagles have a Closed 3 in the date. The mintmark 
is small, somewhat widely spaced, and the second C is positioned over 
the right part of the serif of the N in TWENTY. Some positional 
varieties almost certainly exist. 

The 1873-CC double eagle is an easy coin to locate in Very Fine and 
Extremely Fine grades. It is somewhat scarce in About Uncirculated- 
50 and it becomes genuinely rare in AU-55. The 1873-CC double eagle 
is extremely rare in full Mint State. 
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Rarity: 

Total Known: 175-200 
Overall Rarity: R-4 


By Grade: 




VF 

EF 

AJU 

Mint State 

58-68 

80-90 

35-40 

2 

(Mid R-5) 

(R-4) 

(High R-5) 

(R-8) 


Condition Census: 

1. Bowers and Merena 5/93 (Stetson): 2239. Mint State-60+. Graded 
MS-61 by NGC and later graded MS-62 by PCGS. Purchased by a 
pair of New York dealers for $34,100. 

2. Bowers and Merena 5/94:1492. Graded Mint State-60 by PCGS. 

3. Missouri collection. NGC graded About Uncirculated-58. Lightly 
rubbed on the obverse; the reverse grades Mint State-63. 

4. A second coin graded AU-58 by NGC as of April, 1993. This one 
was owned by Long Island dealer Bob Leece and was being 
offered for $14,500 in spring 1993. 

5. (tie). A group of coins grading About Uncirculated-55. This in¬ 
cludes four coins graded AU-55 by PCGS and one graded as such 
by NGC as of early 1994. 
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1874-CC 



General Information: 

The 1874-CC has the second highest mintage of any double eagle 
struck at the Carson City Mint. It is one of the more common Carson 
City double eagles in lower grades, but it is a rare coin in high grades. 

The quality of strike found on the 1874-CC is not as good as on the 
previous two double eagles from this mint. Liberty's hair is often very 
flat, especially below the coronet and the ear. The stars typically are 
blunt and only a few will show radial lines. The reverse tends to come 
a bit better impressed although many pieces are weak on the shield 
and the outlines of the eagle's wing. What appears to be serious 
weakness of strike on the arrowheads is, in fact, die lapping. Pieces are 
known on which the arrowheads are very faint or invisible. The lustre 
is most often semi-prooflike with a satiny texture in the outlying 
portions of the fields. The coloration is most often a rich green-gold 
hue or a bright yellow-gold. The surfaces nearly always show liberal 
bagmarks. This is an issue which circulated extensively and, as a 
result, it is very hard to find a piece with a good degree of eye appeal. 

The second C in the mintmark is higher than the first and placed 
over the middle half of the serif of the N in TWENTY. We are unaware 
of any significant die varieties but we are certain that a number of 
small positional variations exist. 

The 1874-CC double eagle is very common in Very Fine and 
Extremely Fine grades. It is only mildly scarce in About Uncirculated- 
50, but it becomes very scarce in AU-55 and rare in AU-58. Mint State 
pieces are rare, although more exist for this issue than for 1872-CC and 
1873-CC combined. 
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Rarity: 

Total Known: 325-375 
Overall Rarity: R-3 
By Grade: 

Mini State 

12-15 

(High R-6/ 
Low R-7) 


VF 

EF 

ALJ 

130-152 

120-135 

70-80 

(R-4) 

(R-4) 

(High R-4/ 
Low R-5) 


Condition Census: 

1. Stack's 10/91:1085. Mint State-62. This coin sold for $10,450 and 
is now in a Midwestern collection. 

2. Long Island collection. Mint State-60 or slightly better. Obtained 
via private treaty from a New York dealer in the late 1970s. 

3. Bowers and Merena 5/93 (Stetson):2242. Mint State-60 or slightly 
better. Later graded MS-61 by PCGS. This coin sold for $15,400. 

4. (tie). A small group of coins grading Mint State-60. These coins 
generally show heavy abrasions. 
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1875-CC 



Mintage: 111,151 

General Information: 

The 1875-CC is the third most common Carson City double eagle. 
A significant portion of the original mintage probably never entered 
actual circulation, as evidenced by the surprisingly large number of 
high grade pieces which exist today. 

The quality of strike found on 1875-CC double eagles varies greatly. 
While some pieces are found with sharply detailed obverse stars, 
many coins show flatness on the radial lines. The hair of Liberty is 
usually rather soft, although some pieces do show above-average 
definition. The edges are sometimes rounded and almost slightly 
beveled in appearance. The reverse is generally sharp. The lustre on 
1875-CC double eagles is usually very good. Pieces are known which 
are fully prooflike (these are very scarce) and some display superb rich 
mint frost. The coloration ranges from intense yellow-gold to green- 
gold and even a rich coppery orange hue. It is not uncommon to find 
examples which have a number of copper spots on the surfaces. The 
surfaces tend to display a significant amount of bagmarks and many 
pieces which are technically "Uncirculated" are accorded About 
Uncirculated grades due to an abundance of marks. 

Two varieties are known. On the first (1-A), the mintmark is quite 
closely spaced. On the second (2-B), the mintmark is much more 
widely spaced. Some of the pieces with widely spaced mintmarks 
show doubling on TWENTY D. It is unknown which of these varieties 
is scarcer. 

The 1875-CC double eagle is a very popular issue since it is so 
readily available. When promoters attempt to mass market Carson 
City double eagles, this is often the date which they are able to locate 
in quantity. And type collectors like this date since nice pieces can be 


175 








found without difficulty. The 1875-CC double eagle does become very 
rare in Mint State-63 and extremely rare in any grade higher than this. 


Rarity: 

Total Known: 850-1000+ 
Overall Rarity: R-2 
By Grade: 


VE 

EF 

AU 

Mint State 

125-175 

200-225 

300-350 

225-250 

(R-4) 

(R-3) 

(R-3) 

(R-3) 


Condition Census: 

1. (tie) The two example which were graded Mint State-63 by PCGS 
as of the middle of 1994. 

2. Bowers and Merena 1 /93: 664. NGC graded Mint State-63. Iden¬ 
tifiable by a mark near Liberty's eye. The coin sold for $15,400. 

3. Massachusetts dealer's inventory, late 1993. NGC graded Mint 
State-63. Not quite as choice as specimen #2. 

4. (tie). Approximately 12-15 examples which grade Mint State-62. 



1875-CC double eagle. Variety 1-A has the CC's spaced relatively close together. 
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1876-CC 



Mintage: 138,441 


General Information: 

The 1876-CC has the highest mintage figure of any double eagle 
struck at the Carson City Mint. It is, as one might expect, a relatively 
easy coin to obtain although it is not the most common double eagle 
from this mint. 

Examples of this date are often found with some weakness of strike 
on some of the obverse stars and the hair of Liberty. The reverse comes 
well detailed and appears sharper than the obverse. 1876-CC double 
eagles have good lustre which ranges from prooflike to satiny and 
slightly dull. The colorations most often seen are bright yellow-gold 
and greenish-gold. Pieces are sometimes found with copper spots, 
although not as extensively as those found on 1875-CC double eagles 
or on the later issues from this mint. The surfaces on most 1876-CC 
double eagles are heavily abraded and this is not an easy issue to locate 
with above-average eye appeal. 

Varieties exist with closely spaced and widely spaced mintmarks. 
Some of the wide mintmark coins have noticeable doubling on 
TWENTY D., and this reverse appears to be leftover from 1875. 

The 1876-CC double eagle is common in any circulated grade up to 
and including About Uncirculated-58. In Mint State, this issue was 
rare before the discovery of a hoard in 1993, which numbered between 
20 and 40 pieces. Almost all of the Uncirculated pieces which we have 
personally seen grade Mint State-60. This issue is extremely rare in any 
Uncirculated grade over MS-61. 
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Rarity: 

Total Known: 580-685 
Overall Rarity: R-2 
By Grade: 

AU Mint State 

205-255 50-60+ 

(R-3) (Mid R-5) 


VF EF 

90-110 235-260 

(R-4) (R-3) 


Condition Census: 

1. Winthrop Carner inventory as of mid 1994, graded MS-63 by 
NGC. 

2. Bowers and Merena 1/93: 1144. PCGS graded Mint State-61. 
Identifiable by a small cut above the outside of the second star. 
This coin sold for $13,750. 

3. (tie). A group of at least twelve (and possibly many more) graded 
MS-61 by PCGS in June, 1994. These pieces are from a hoard. 

4. (tie). All of the other Uncirculated 1876-CC double eagles known 
to us grade Mint State-60 and are of very similar quality. 



1876-CC double eagle. Variety 1-B has the CC widely spaced. This reverse is a reuse 
of the 1875-CC reverse B. The difference in CC placement on 1875-CC double eagles 
can be clearly seen by comparison with the 1875-CC variety 1-A. Reprinted, by 
permission, from Akers, United States Gold Coins, Volume VI, 129. 
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1877-CC 



General Information: 

In 1877, the design of this issue was modified by changing the value 
from TWENTY D. to TWENTY DOLLARS. These coins are known as 
"Type III" Liberty Head double eagles by collectors. 

The 1877-CC is much scarcer than the 1874 through 1876 Carson 
City double eagles. We rate it as the ninth rarest of the nineteen Carson 
City double eagles, and it is quite rare in full Mint State. 

One of the features of the Type III Liberty Head double eagles is the 
fact that the hair detail on the obverse is much sharper than on Type 
II coins. This can be quickly seen by comparing, say, an 1877-CC 
double eagle with an 1876-CC. The 1877-CC is generally a very well- 
struck issue with sharp detail visible on both the obverse and the 
reverse. This issue often shows excellent frosty lustre with a few semi¬ 
prooflike or even fully prooflike pieces available. The coloration is 
most often bright yellow-gold and may show some coppery orange 
and rose toning. The surfaces tend to be very heavily abraded, 
especially on the obverse. Some pieces show mint-made copper spots. 

All pieces have a closely spaced, tall mintmark which is placed 
centrally between the Y in TWENTY and the D in DOLLARS. While 
some minor positional variations may exist, no significant die variet¬ 
ies are currently known. 

This issue is generally found in Very Fine and Extremely Fine 
grades. About Uncirculated 1877-CC double eagles are somewhat 
scarce and most survivors in this grade are no better than average 
quality AU-50s. High-end About Uncirculated pieces are quite scarce, 
while fully Mint State coins are very rare. 
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Rarity: 


Total Known: 250-300 
Overall Rarity: R-3 
By Grade: 


VE 

87-100 

(R-4) 


EF 

110-135 

(R-4) 


All 
45-55 
(Mid R-5) 


Mint State 


(Low R-7/ 
Mid R-7) 


8-10 


Condition Census: 

1. Southern dealer's collection. NGC Graded MS-62. Very choice for 
the grade with superb eye appeal. Purchased at the 1993 ANA 
convention. 

2. Bowers and Merena 5/93 (Stetson): 2251. Mint State-60+. Graded 
MS-61 by PCGS. Purchased by dealer Bob Leece at the Stetson sale 
for $23,100 and sold to a Minnesota collector. 

3. Bowers and Merena 1 /94:3406. Mint State-60. Later graded MS-60 
by NGC. Prooflike and identifiable by a grease stain on the 
reverse. 

NOTE: All of the other Uncirculated 1877-CC double eagles 
currently known grade Mint State-60. It is very difficult to distinguish 
between them, thus making it nearly impossible to construct an 
accurate Condition Census for this issue. 
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1878-CC 



General Information: 

Beginning in 1878, the mintage figures for double eagles struck at 
the Carson City Mint decreased dramatically from the large-scale 
production seen during the mid 1870s. The 1878-CC is the third 
scarcest Carson City double eagle in terms of overall rarity tied with 
the 1891-CC, and it is one of the harder Carson City double eagles to 
locate in higher grades as well. 

The quality of strike for 1878-CC double eagles is excellent. Most 
pieces show very sharp details on the hair of Liberty and have full 
radial lines in the stars. The reverse is well struck, as well, with all of 
the fine details uncharacteristically bold. The lustre is often very good 
with many uncleaned, high-grade pieces showing a rich, frosty tex¬ 
ture; prooflike pieces are known and these are considerably scarcer. 
The coloration is most often a nice orange-gold hue and, less often, a 
green-gold and yellow blend. The surfaces on many 1878-CC double 
eagles are heavily abraded, although not as much as on some of the 
dates from the earlier part of the 1870s. While lower grade 1878-CC 
double eagles have a rather unspectacular overall appearance, some 
of the higher grade examples of this date have a splendid appearance 
and are much coveted for this reason. All known examples have a 
long, thin vertical die scratch on the neck of Liberty close to her hair. 
This die scratch extends from just below the ear to the truncation. On 
the reverse, there are two small die lumps near the second T in 
TWENTY. There is also a die scratch below the D in DOLLARS as well 
as a number of other small die scratches below the value. 

No significant die varieties are known. The mintmark is widely 
spaced and placed very slightly to the right with the final C over the 
middle of the D in DOLLARS. 
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The 1878-CC double eagle is moderately scarce in lower grades and 
it becomes hard to find in Extremely Fine-45. Full About Uncirculated 
pieces are very scarce while Mint State coins are extremely rare. 


Rarity: 


Total Known: 150-175 

Overall Rarity: R-4 

By Grade: 



VF EF 

All 

Mint State 

76-84 48-58 

23-28 

3-5 

(R-4) (Mid R-5) 

(Low R-6/ 

(High R-7/ 

Condition Census: 

Mid R-6) 

R-8) 


1. Midwestern collection, ex Stack's 3/90: 1426, possibly ex Milt 
Kauffman, Paramount. Mint State-62 to Mint State-63. Graded 
MS-62 by PCGS. The coin sold for $17,600 and can be identified by 
a thin scratch before the third through the fifth stars. 

2. Stack's 9/81 (Wayman): 289. Mint State-60+. Fully prooflike and 
identifiable by some marks on Liberty's eyebrow. The Akers plate 
coin. It sold for $5,250 in 1981. 

3. Stack's 9/81:289. Mint State-60 or so. Prooflike and identifiable by 
a mark over the eye of Liberty. 

4. Heritage 2/94:6539. About Uncirculated-58. Prooflike with ex¬ 
ceptional eye appeal. This coin sold for $15,400 to a Long Island 
dealer. 

5. Bowers and Merena 5/93 (Stetson): 2254. About Uncirculated-58. 
This coin sold for $9,350. 
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1879-CC 



General Information: 

In the past, the 1879-CC was heralded as one of the rarest Carson 
City double eagles. Its reputation as a very rare issue has been 
somewhat overstated and it is actually slightly more available than the 

1878- CC. But, the 1879-CC is still rare in high grades. 

This issue is generally found with a sharp strike. On the obverse, the 
stars typically show full radial lines, while the hair of Liberty is well 
detailed with the exception, on occasion, of the back curls. The reverse 
is also found with a good quality of strike. The lustre on 1879-CC 
double eagles varies. Some pieces have a pleasing frosty texture while 
others are found with a less appealing "washed-out" look that gives 
the impression that the coin has been dipped or cleaned. Examples are 
also known with reflective, prooflike surfaces. High-grade, uncleaned 

1879- CC double eagles are frequently found with rich yellow-gold 
coloration. Some show mint-made copper spots on the surfaces. 
Bagmarks are not as serious a problem on 1879-CC double eagles as on 
other dates from the 1870s but it is very hard to find a piece with clean 
surfaces. This is a date which has a number of survivors with above- 
average eye appeal and the collector can afford to be selective when 
making his or her choice. 

No significant die varieties are known to exist. Some coins show 
rust on the obverse below the 1 and the 9 and rust on the reverse below 
the W in TWENTY. The mintmark is spaced a bit more closely than on 
the 1878-CC and the second C is positioned over the outer left edge of 
the D in DOLLARS. 

1879-CC double eagles can be obtained in Very Fine and Extremely 
Fine grades with minimal effort. This issue becomes very scarce in 
About Uncirculated with most of the pieces in this grade range no 
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better than AU-50. Choice About Uncirculated 1879-CC double eagles 
are very rare and fully Mint State pieces are extremely rare. A hoard 
of Extremely Fine to About Uncirculated examples was found in 
Europe in 1993-94. 

Rarity: 

Total Known: 160-185 
Overall Rarity: R-4 
By Grade: 

VF EF 

50-55 90-103 

(Mid R-5) (R-4) 


Condition Census: 

1. Stack's 7/86: 443, ex Stack's 9/81 (Wayman): 293. Mint State-61. 
Identifiable by some marks on the obverse below stars four to six. 
The Akers plate coin. 

2. Midwestern collection, ex Winthrop Camer; Bowers and Merena 
5/93 (Stetson): 2257. Mint State-60. Graded Mint State-60 by 
PCGS. 

3. Bowers and Merena 1/94:3412. Mint State-60 or so. 

4. Bowers and Ruddy 6/76:161. Mint State-60. Identifiable by some 
small marks in front of Liberty's eye and a streak in the planchet 
over the N in TWENTY to the scroll. 

5. (tie). A small group of nice AU-55 coins (approximately four to six 
pieces) including the following: Utah collection, ex Superior 10/ 
89:5083 (graded AU-55 by PCGS); Superior 7/83:1946, ex Auction 
'79 (Rarcoa): 1385 (identifiable by some nicks on Liberty's jaw) 
three other examples graded AU-55 by PCGS as of early 1994. 


AU Mint State 

18-23 2-4 

(Mid R-6/ (High R-7/ 

High R-6) R-8) 
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1882 -CC 



General Information: 

After a two-year hiatus, production of double eagles resumed at the 
Carson City Mint. This date is among the more common of the various 
Carson City double eagles in terms of its overall rarity. 

The quality of strike found on most 1882-CC double eagles is very 
sharp; as sharp, in fact, as nearly any Carson City double eagle struck 
during the 1880s. On the obverse, the stars and the hair are usually 
bold although a few pieces may show some minor weakness at the 
back of Liberty's bun. The reverse is also found with a bold, even 
impression. The lustre found on many 1882-CC double eagles is 
frosty. Some examples show a more subdued, grainy texture with 
semi-prooflike reflectiveness noted in the field. The coloration ranges 
from rich orange-gold to a deep green-gold hue. The surfaces on the 
typical piece are heavily abraded. It is sometimes possible to find a 
higher grade piece with a minimal number of bagmarks, but such 
coins are certainly the exception to the rule. 

No significant die varieties are known to exist. The mintmark is tall 
and very closely spaced with the second C positioned over the left side 
of the D in DOLLAR. 

This date is easy to locate in Very Fine and Extremely Fine. About 
Uncirculated coins are not really scarce although most qualify at the 
low end of that grade range. In Mint State, the 1882-CC double eagle 
is very rare. A few fairly choice pieces exist but none have come onto 
the market in a number of years. 
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Rarity: 


Total Known: 500-600+ 
Overall Rarity: R-2 
By Grade: 


VF 


HF 

225-250 

(R-3) 


AU 

190-249 

(R-4) 


Mint State 
14-15 

(High R-6) 


71-86 


(R-4) 


Condition Census: 

1. (tie). Midwestern collection. PCGS graded Mint State-61 (and) 
Superior 1/31-2/1/94:2701. PCGS graded Mint State-61 (and) 
another example graded MS-61 by PCGS as of early 1994. 

2. (tie). All of the other Uncirculated 1882-CC double eagles we have 
seen grade Mint State-60 and it is difficult to distinguish between 
them. 
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1883-CC 



General Information: 

The 1883-CC is among the most common Carson City double 
eagles. Its popularity stems mainly from its availability in higher 
grades and, thus, its suitability for use as a type coin. 

This date is not usually found as well struck as the 1882-CC. 
Weakness is sometimes seen on the hair near the ear and the brow of 
Liberty. Additionally, some of the stars may be slightly weak. The 
reverse is generally sharp with weakness sometimes seen on the neck 
of the eagle and just to the left of the shield. The lustre on 1883-CC 
double eagles is of average quality. Pieces can be found with a slightly 
satiny, slightly frosty texture, while others are semi-prooflike. A few 
fully prooflike pieces exist; these are very scarce and are characterized 
by very heavy abrasions. The coloration most often seen on 1883-CC 
double eagles is a yellow-gold and pale green hue; other pieces have 
coppery overtones. Nearly every 1883-CC double eagle shows very 
heavy abrasions and it is very difficult to locate a piece with an 
acceptable level of eye appeal. 

Two die varieties are known. The second (2-A) shows a peculiar 
round, raised dot to the right of the middle of the three in the date. The 
first variety (1-A) lacks this dot. It appears the first variety may be 
more available than the second, but we have not examined enough 
1883-CC double eagles to state this with certainty. The mintmark on 
both varieties is closely spaced and filled with the second C over the 
left side of the D in DOLLARS. 

This is a very common date in lower grades and nice AU coins are 
still being located in Europe. Over 100 AU's entered the market in 1993 
from a large hoard. In Mint State, the 1883-CC is scarce, but not as 
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much so as the 1882-CC. We have never seen an Uncirculated 1883-CC 
double eagle which graded higher than MS-61. 


Rarity: 

Total Known: 700-800+ 

Overall Rarity: R-2 
By Grade: 

AH Mint State 

280-340 15-20 

(R-3) (Mid R-6/ 

High R-6) 


VF EF 

80-90 325-350 

(R-4) (R-3) 


Condition Census: 

1. Bowers and Merena 5/93 (Stetson): 2266. Mint State-60+. Later 
graded MS-61 by PCGS. This coin sold for $16,500. 

2. (tie). Midwestern collection, ex Winthrop Camer (9/93 private 
treaty sale). Mint State-60+. Graded MS-61 by PCGS and NGC. 

3. (tie). Approximately fifteen or so coins which grade Mint State-60. 
These include six graded as such by PCGS as of early 1994. All of 
these coins tend to be heavily bagmarked and are seldom choice 
for the grade. 
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1884-CC 



General Information: 

The 1884-CC is the second most common double eagle struck at this 
mint, trailing only the 1890-CC. It is also one of the easiest Carson City 
double eagles to obtain in high grades. 

This issue is among the best struck gold coins produced at the 
Carson City Mint, regardless of date or denomination. The hair and 
feather details are usually exceedingly sharp and the stars typically 
show full radial lines. The lustre on the typical 1884-CC double eagle 
is excellent. Many pieces have lovely frosty cartwheel lustre; some 
semi-prooflikes are known, but these tend to be less appealing than 
the frosty coins. The coloration most often seen is a rich green-gold or 
a medium orange-gold. Certain 1884-CC double eagles show some 
coppery toning or scattered copper spots on the surfaces. Others show 
small mint-made grease stains. While the typical 1884-CC double 
eagle is liberally abraded, some relatively clean examples exist. The 
overall level of eye appeal for this issue is much above-average and, 
as a result, it is in demand as a type coin. 

No significant die varieties are currently known to exist although 
we are certain that there are some positional varieties. The mintmark 
is tall and closely spaced with the second C located over the left side 
of the D in DOLLAR. 

The 1884-CC double eagle is common in all circulated grades and 
can be obtained without a great deal of effort in Mint State-60. It 
becomes scarce in any grade above this and Choice Uncirculated 
pieces are very rare (as are any double eagles from the Carson City 
Mint). A number of About Uncirculated to Mint State-60 coins were 
locted inEurope in 1993. 
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Rarity: 


Total Known: 900-1050+ 
Overall Rarity: R-2 
By Grade: 


VF 

150-160 

(R-4) 


EF 

325-350 

(R-3) 


ah 

300-400 

(R-3) 


Mint State 

125-140 

(R-4) 


Condition Census: 

1. The example graded Mint State-62 by PCGS. 

2. (tie). A group of approximately 12-15 pieces which grade Mint 
State-61. This includes ten graded as such by PCGS as of early 
1994. 
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1885-CC 



Mintage: 9,450 


General Information: 

The 1885-CC has a much smaller mintage than any of the other 
double eagles struck in Carson City during the 1880s. It is easily the 
rarest Carson City double eagle from this decade, and it is much 
harder to locate in higher grades than the other Carson City double 
eagles from the 1880s. 

1885-CC double eagles are seldom found with a strike as sharp as 
that seen on the earlier dates from the 1880s. The hair is usually well 
detailed, but it may show some scattered areas of weakness. The lower 
portion of the obverse often appears to be weaker than the upper part 
and the rim may show some weakness. The stars are often weak, 
particularly those at the left. The reverse comes with a sharper overall 
quality of strike except at the words TWENTY DOLLARS which may 
be softly impressed. The edges, especially the on the reverse, are 
usually partially or fully beveled. The lustre on 1885-CC double eagles 
is above average. Textures seen range from fully prooflike to frosty. 
We have seen a number of pieces which have a prooflike obverse and 
a frosty reverse. The coloration most often seen is a rich green- gold or 
yellow-gold hue. Some pieces show rose or pale coppery toning. 
Copper spots are found on a number of 1885-CC double eagles as well. 
The surfaces tend to be heavily marked and, for some reason, these 
marks seem to be in the worst possible places, i.e.. Liberty's face and 
clustreed in the fields near the devices. 

No significant die varieties are known. The mintmark is somewhat 
squat and widely spaced. The second C is placed rather far to the left 
and barely reaches the left side of the D in DOLLARS. 

The 1885-CC double eagle is most often found in Extremely Fine 
grades. It becomes relatively scarce in About Uncirculated-50 and it is 
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definitely a scarce issue in the higher ranges of About Uncirculated. 
Fully Mint State 1885-CC double eagles are very rare and of the few 
which exist, only a handful can be graded higher than MS-60. 


Rarity: 

Total Known: 175-200 
Overall Rarity: R-4 
By Grade: 

Mint State 

10-12 
(Low R-7) 


VF EF AiJ 

55-58 50-60 60-70 

(MidR-5) (MidR-5) (LowR-5/ 

Mid R-5) 


Condition Census: 

1. (tie). A very small number of coins which grade Mint State-60+. 
This includes a coin which had been graded MS-61 by PCGS as 
well as an unencapsulated example shown to Doug Winter by a 
dealer at a convention in April, 1993. 

2. (tie). A slightly larger group of coins which grade Mint State-60. 
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1889-CC 



General Information: 

Possibly due to the fame of the similarly dated silver dollars, the 
1889-CC is among the better-known Carson City double eagles. This 
date has actually become one of the more overrated issues of this date 
and denomination, as it is readily available in most any grade desired. 

The quality of strike seen on this issue varies. The centers are 
usually well defined with sharp hair and feather details. The periph¬ 
eries, however, are apt to show noticeable weakness. On the obverse, 
stars six through ten are frequently weak while the rest of the stars 
have full radial lines. The lower obverse rim, from 5:00 to 7:00 is 
sometimes weakly impressed as well and the denticles in this area 
may be somewhat blurry. On the reverse, the value (TWENTY DOL¬ 
LARS) is often weak. The lustre on the 1889-CC double eagle is of 
average quality. Some pieces are known with superb rich mint frost 
but many have somewhat grainy, slightly reflective surfaces. The 
color most often seen is a medium golden orange and greenish shade. 
Many examples have copper spots which can range from unobtrusive 
to abundant. This is another issue which is notorious for heavy 
bagmarks and it is hard to locate a coin with relatively clean surfaces. 

One variety—with two distinct die states—is known. One of these 
die states has a normal 1 in the date while the second (and scarcer) has 
repunching below the base of this digit. Some minor positional 
varieties exist as well. The mintmark is fairly large and compact with 
the second C located over the far left of the D in DOLLARS. 

The 1889-CC double eagle is easy to obtain in circulated grades. In 
Uncirculated, it is moderately scarce and nearly every piece in this 
grade range is no better than MS-60. While a few nice pieces exist, we 
doubt if any 1889-CC double eagle is currently known above MS-63. 
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Rarity: 

Total Known: 325-375 
Overall Rarity: R-3 
By Grade: 


YE 
55-60 
(Mid R-5) 


EF 

90-110 

(R-4) 


AH 

145-165 

(R-4) 


Mint State 

35-40 

(High R-5) 


Condition Census: 

1. Midwestern collection. Mint State-63 or better. Graded Mint 
State-63 by PCGS. Extremely choice for the grade, and one of the 
choicest Carson City double eagles of any date which are known 
to exist. 

2. Bowers and Merena 5/93 (Stetson): 2278. Mint State-62 to Mint 
State-63. This coin sold for $12,650 at the Stetson sale. 

3. Bowers and Merena 1/94:3430. Mint State-62 to Mint State-63. A 
tiny bit less choice than coin #2. This coin was later graded MS-62 
by PCGS 

4. (tie). A group of approximately six examples which grade Mint 
State-62, but are not as choice as coins #3 and #4. 
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1890-CC 



General Information: 

The 1890-CC is the single most common Carson City double eagle. 
It is also one of the most available Carson City gold coins of any 
denomination. 

The 1890-CC double eagle is usually found with a sharp strike. 
Liberty's hair is fully defined while the eagle's feathers are boldly 
detailed. The only area of weakness seen on some examples is on a few 
of the obverse stars. The lustre on this issue is very good. Many pieces 
have deep, rich mint frost, but 1890-CC double eagles are also known 
with semi-prooflike or even fully prooflike fields. The coloration 
ranges from light orange-gold to a somewhat deeper greenish and 
coppery hue. It is not uncommon to find pronounced copper spots on 
examples of this date. The surfaces are often heavily abraded. Many 
of the nicer About Uncirculated 1890-CCs are free of actual wear from 
circulation, but have enough bagmarks that they are not considered to 
be Mint State coins by the major grading services. 

No significant die varieties are known although it probable that a 
few minor positional varieties exist. The mintmark is small and closely 
spaced, with the second C positioned before the left side of the D in 
DOLLARS. 

This date is extremely common in all circulated grades. In fact, 
pieces are still being imported from Europe. Over 200 About Uncircu¬ 
lated and over 50 Mint State-60 examples entered the market in 1993; 
the result of a large hoard. Mint State 1890-CC double eagles are 
relatively plentiful (when compared to other Carson City double 
eagles) but most which exist are no better than MS-60. This issue 
becomes genuinely rare in Mint State-62 and any piece grading higher 
than this is very rare. 
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Rarity: 


Total Known: 1250-1500+ 
Overall Rarity: R-l 
By Grade: 


VF 

150-200 

(R-4) 


EF 

350-400 

(R-3) 


AU 

600-700 

(R-2) 


Mint State 

150-200 

(R-4) 


Condition Census: 

1. Bowers and Merena 5/93 (Stetson): 2281. Mint State-62 to Mint 
State-63. This coin sold for $13,200 at the Stetson sale. 

2. Bowers and Merena 1 /94:3433. Mint State-62 to Mint State-63. Just 
a bit less choice than coin #1. It sold for $8,800. 

3. 1990 ANA: 717 Mint State-62. Purchased by dealers Winthrop 
Camer and Tony Terranova. Identifiable by coppery toning at the 
lower obverse and the corresponding reverse. 

4. (tie). Approximately three dozen coins which grade Mint State- 
60+. This includes 27 coins graded MS-61 by PCGS as of early 
1994. 
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1891-CC 



Mintage: 5,000 


General Information: 

In 1891, production of double eagles at the Carson City Mint 
dropped dramatically. The 1891-CC has the second lowest mintage of 
any double eagle struck at this mint, trailing only the 1870-CC. While 
this is certainly a scarce date, more examples exist than the small 
mintage would suggest. This indicates that, at one time, a hoard 
existed. 

The typical 1891-CC double eagle shows a fairly good quality of 
strike. The centers are very sharp but the borders may show some 
weakness, especially at the first three and the final three obverse stars. 
The lustre is above-average, with a frosty texture most often seen. 
Many examples have copper spots on the surfaces or show splashes of 
coppery color at the peripheries. The coloration most often observed 
on 1891-CC double eagles is a pleasing orange-gold hue. A number of 
pieces show streaks or grease stains in the planchet which are mint- 
made. The surfaces nearly always have heavy bagmarks, but it is 
possible to find examples with above-average eye appeal. 

No die varieties are known. The mintmark is tall and somewhat 
uneven, with the second C higher than the first and positioned directly 
over the left side of the D in DOLLARS. 

This is a scarce and popular date but it is, in our opinion, overrated 
in circulated grades (particularly in About Uncirculated) and signifi¬ 
cantly overpriced in comparison to many other Carson City gold 
coins. The 1891-CC double eagle is obtainable in any circulated grade 
up to AU-55 without great difficulty. Mint State pieces, though, are 
extremely rare. Enough nice About Uncirculated coins exist that it is 
very probable that a hoard existed at one time. 
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Rarity: 


Total Known: 150-175 
Overall Rarity: R-4 
By Grade: 


VF 

EF 

AH 

Mint State 

25-30 

35-40 

80-90 

10-15 

(Low R-6) 

(High R-5) 

(R-4) 

(High R-6/ 
Low R-7) 


Condition Census: 

1 Stack's 6/74:1057. Mint State-63. Identifiable by mottled coppery 
toning on the obverse and on the reverse; this is heaviest at the 
upper reverse. This coin sold for $10,500 back in 1974. 

2. Midwestern collection. Graded Mint State-62 by NGC. 

3. Minnesota collection. Obtained in September, 1993. Graded Mint 
State-61 by NGC. 

4. (tie). A group of approximately one dozen coins which grade Mint 
State-60. This includes the following: Bowers and Merena 5/93 
(Stetson): 2284; Stack's 10/90: 1361; and an example sold to 
dealers Winthrop Camer and Anthony Terranova at the 1992 
GNA convention by a Georgia dealer. 
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1892-CC 



Mintage: 27,265 

General Information: 

After the 1891-CC, the 1892-CC is the second scarcest Carson City 
double eagle struck in the 1890s. However, it is a date which is not hard 
to locate in any grade except Uncirculated. 

Most 1892-CC double eagles show a good quality of strike. The 
centers are usually fully detailed while the stars on the obverse and the 
borders on both sides rarely show noticeable weakness. The lustre is 
found in a variety of textures including frosty and prooflike. A few 
fully prooflike pieces exist. The coloration can range from green-gold 
to a rich orange-gold. Many pieces have copper spots or show deep 
copper toning. The surfaces on the typical 1892-CC double eagle are 
liberally abraded and specimens which are clean, original and appeal¬ 
ing are not readily available. 

No significant die varieties exist. The mintmark is small and fairly 
compact with the second C over the left side of the D in DOLLARS. 

Enough Extremely Fine and average quality About Uncirculated 
1892-CC double eagles exist to satisfy double eagle date collectors and 
Carson City gold coin specialists. In Mint State, the 1892-CC is a scarce 
coin and nearly all the pieces which exist in this grade range are 
heavily bagmarked MS-60 pieces. 
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Rarity: 


Total Known:375-485 
Overall Rarity: R-3 
By Grade: 


YE 
50-60 
(Mid R-5) 


EF 

125-145 

(R-4) 


MI 

160-175 

(R-4) 


Mint State 

40-45 
(High R-5) 


Condition Census: 

1. The example graded Mint State-63 by PCGS in the spring of 1994. 

2. Private collection. Graded Mint State-62 by PCGS. 

3. (tie). A group of approximately ten coins which grade Mint State- 
60-1-. This includes seven graded MS-61 by PCGS as of early 1994. 
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1893-CC 



General Information: 

The 1893-CC is the final double eagle struck at the Carson City Mint. 
This issue is much more common than its relatively low mintage 
would suggest. It is one of the most available Carson City double 
eagles in high grades. 

From the standpoint of quality, this is one of the best produced Carson 
City double eagles. Most of the examples we have seen are extremely well 
struck with bold, clearly defined details at the centers and the borders. 
The lustre is very good with textures ranging from very frosty to nearly 
fully prooflike. The coloration is most often a rich yellow and orange-gold 
with many high-grade, uncleaned pieces showing very attractive cop¬ 
pery toning. Many pieces show rather extensive copper spots. This is a 
date which often comes with extensive bagmarks. However, it is possible 
to locate reasonably clean pieces; unlike many of the other Carson City 
double eagles from the 1880s and the 1890s which are essentially nonex¬ 
istent without heavily bagmarked surfaces. 

No significant die varieties exist. The mintmark is tall and closely 
spaced with the second C rather far to the right. 

This date is actually much easier to find in About Uncirculated or 
Mint State than it is in Very Fine or Extremely Fine. This strongly 
suggests that the 1893-CC double eagle did not circulate extensively. 
Several hoards of Uncirculated pieces have been broken up in recent 
years. As an example. Mid American Rare Coin Auctions' May 1987 
G.N.A. sale contained a splendid group of ten Uncirculated 1893-CC 
double eagles (lots 1378-1387). We have also heard a rumor that a 
"bag" of About Uncirculated to Uncirculated 1893-CC $20 exists. 
While most of the Uncirculated survivors of this date grade MS-60, 
some very pleasing and unusually clean coins are known. This makes 
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survivors of this date grade MS-60, some very pleasing and unusu¬ 
ally clean coins are known. This makes the 1893-CC very popular 
with quality-conscious date or type collectors. 

Rarity: 

Total Known: 450-550+ 

Overall Rarity: R-2/R-3 
By Grade: 

VF EE MI 

25-30 65-90 135-180 

(Low R-6) (R-4) (R- 4 ) 


Condition Census: 

1. Bowers and Merena 11/88:6547. Mint State-63. Later graded MS- 
63 by PCGS. Identifiable by a tiny nick over the first star on the 
obverse and a tiny mark in the lower right obverse field. 

2. (tie). A group of approximately a dozen coins which grade Mint 
State-60+ or better. This includes a piece in a Midwestern collec¬ 
tion which has been graded MS-62 by PCGS, as well as four others 
graded similarly by PCGS as of 1994. 

3. (tie). A large number of coins which grade Mint State-60 to Mint 
State-60+. 


Mint State 
225-250+ 
(R-3) 
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Rarity Summary: Carson City Double Eagles 


Date 

VF 

EF 

AH 

Mint State Total 

1870-CC 

26-35 

9-10 

0 

0 

35-45 

1871-CC 

65-69 

38-40 

10-12 

2-4 

115-125 

1872-CC 

80-90 

63-75 

30-32 

2-3 

175-200 

1873-CC 

58-68 

80-90 

35-40 

2 

175-200 

1874-CC 

123-145 

120-135 

70-80 

12-15 

325-375 

1875-CC 

125-175 

200-225 

300-350 

225-250 

850-1,000+ 

1876-CC 

90-110 

235-260 

205-255 

50-60+ 

580-685 

1877-CC 

87-100 

110-135 

45-55 

8-10 

250-300 

1878-CC 

76-84 

48-58 

23-28 

3-5 

150-175 

1879-CC 

50-55 

90-103 

18-23+ 

2-4 

160-185 

1882-CC 

71-86 

225-250 

190-249 

14-15 

500-600+ 

1883-CC 

80-90 

325-350 

280-340 

15-20 

700-800+ 

1884-CC 

150-160 

325-350 

300-400 

125-140 

900-1050+ 

1885-CC 

55-58 

50-60 

60-70 

10-12 

175-200 

1889-CC 

55-60 

90-110 

145-165 

35-40 

325-375 

1890-CC 

150-200 

350-400 

600-700 

150-200 

1250-1500+ 

1891-CC 

25-30 

35-40 

80-90 

10-15 

150-175 

1892-CC 

50-60 

125-145 

160-175 

40-45 

375-425 

1893-CC 

25-30 

65-90 

160-205 

200-225+ 

450-550+ 


Note: The plus symbol ("+") after certain dates means that hoards exist 
which are certain to increase the numbers known as they enter the 
market. 
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Rarity Rankings By Date 
Carson City Double Eagles 


Ranking Eate 


1 . 

1870-CC 

35-45 

2. 

1871-CC 

115-125 

3. 

1878-CC 

150-175 

3(tie). 

1891-CC 

150-175 

5. 

1879-CC 

160-185 

6. 

1872-CC 

175-200 

6(tie). 

1873-CC 

175-200 

6(tie). 

1885-CC 

175-200 

9. 

1877-CC 

250-300 

10. 

1874-CC 

325-375 

10 (tie). 

1889-CC 

325-375 

12. 

1892-CC 

375-425 

11 (tie). 

1893-CC 

450-550 

14. 

1882-CC 

500-600+ 

15. 

1876-CC 

580-685+ 

16. 

1883-CC 

700-800+ 

17. 

1875-CC 

850-1000+ 

18. 

1884-CC 

900-1050+ 

19. 

1890-CC 

1250-1500+ 
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High Grade Rarity Rankings 
Carson City Double Eagles 

(Note: These rankings are for coins graded About Uncirculated or 
better for each date) 

Ranking Date Total Estimated To Exist (AU or Better! 


1 . 

1870-CC 

0 

2. 

1871-CC 

12-16 

3. 

1879-CC 

20-27 

4. 

1878-CC 

26-33 

5. 

1872-CC 

32-35 

6. 

1873-CC 

37-42 

7. 

1877-CC 

53-65 

8. 

1885-CC 

70-82 

9. 

1874-CC 

82-95 

10. 

1891-CC 

90-105 

11. 

1889-CC 

180-205 

12. 

1892-CC 

200-220 

13. 

1882-CC 

219-264+ 

14. 

1876-CC 

255-315+ 

15. 

1883-CC 

295-360+ 

16. 

1893-CC 

360-430+ 

17. 

1884-CC 

425-540+ 

18. 

1875-CC 

525-600+ 

19. 

1890-CC 

750-900+ 
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Relative Rarity: 


Ygar 

Mintage 

1870-CC 

3,789 

1871-CC 

17,387 

1878-CC 

13,180 

1891-CC 

5,000 

1879-CC 

10,708 

1872-CC 

26,900 

1873-CC 

22,410 

1885-CC 

9,450 

1877-CC 

42,565 

1874-CC 

115,085 

1889-CC 

30,945 

1892-CC 

27,265 

1893-CC 

18,402 

1882-CC 

39,140 

1876-CC 

138,441 

1883-CC 

59,962 

1875-CC 

111,151 

1884-CC 

81,139 

1890-CC 

91,209 


City Double Eagles 


High 

Estimate 

Survival 

Low % High % 

of Mintage of Mintage 
Survival Survival 

45 

.92 

1.19 

125 

.66 

.72 

175 

1.14 

1.33 

175 

3.00 

3.50 

185 

1.49 

1.73 

200 

.65 

.74 

200 

.78 

.89 

200 

1.85 

2.12 

300 

.59 

.70 

375 

.28 

.33 

375 

1.05 

1.21 

425 

1.38 

1.56 

550 

2.45 

2.99 

600 

1.28 

1.53 

800 

.42 

.49 

800 

1.17 

1.33 

1,000 

.76 

.90 

1,050 

1.11 

1.29 

1,500 

1.37 

1.64 


Carson 

Low 

Estimate 

Survival 

35 

115 

150 

150 

160 

175 

175 

175 

250 

325 

325 

375 

450 

500 

700 

700 

850 

900 

1,250 
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